PATENTE®S AND FRADE MARK REGISTERED 


The Ideal Light for Every Purpose 


Old style fixture with fourteen 60-watt bulbs— 
840 watts—one foot-candle. 


Remodeled fixture with one 300-watt Mazda lamp ‘and 
three hidden 40-watt bulbs—420 watts—four foot-candles. 


When old style fixtures are converted into modern Brascolites 


Here splendid illustration how Brasco- 
lite economy well decorative value may 
secured remodeling old style lighting fix- 
tures—an instance typical the service of- 
fered architects the manufacturers Bras- 
colite solving lighting problems. 


The photographs are interior views the 
First National Bank, St. Louis, before and 
after the banking rooms this great institu- 
tion had been enlarged and remodeled meet 
the needs its fast growing business. 


The work redesigning and revising the old 
fixtures was done under the direction 


Messrs. Mauran, Russell Crowell, St. Louis 
Architects. 


Each the old fixtures required fourteen 60- 
watt bulbs, total 840 watts—and deliv- 
ered one foot-candle light. The remodeled 
fixture has one major Mazda lamp 300 watts 


and three hidden bulbs watts each, 
total 420 watts, just one-half the current 
consumption the old fixture—and delivers 


four foot-candles. Four times the light one- 
half the cost! 


Standard Brascolite fixtures were installed 
throughout the new portion the building. 


The Brascolite principle diffusion plus re- 
flection the source light makes Brascolite 


the ideal light for every purpose. 


largest selling lighting fixture the world. 


Our General Catalog No. pictures and describes 
the standard Brascolite line. also have for dis- 
tribution series special catalogs lighting 
equipment meet special requirements. No. 
Hospitals; No. Banks and Office Buildings; No. 
Schools, Colleges and Buildings. Write 
for the one that interests you. 


Our Designing and Engineering Departments are 
your service, without obligation, for any special 
requirement. 


THE BRASCOLITE COMPANY, ST. LOUIS, 
Division the St. Louis Brass Manufacturing Company 


BRANCH OFFICES: 
Sales and Service 
Atlanta Boston ime Cincinnati Detroit Kansas oe Los Angeles Minneapolis 
New Orlean: New York Oklahoma City Philadelphia 


Canadian Northern Electric Ltd., Montreal 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 
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Our representative calls appointment. 
comprehends your situation quickly and suggests effective business 
building plans. describes Harvey Company service. 
You are not sold—you buy. You see the opportunity for the sound 
investment your advertising dollars and you grasp it. 


The literature arrives. You receive, simultane- 
ously, complete demonstration. This recalls your mind our 
representative’s suggestions mailing lists and distribution. 
Your working plans are before you, complete. And the Service 
Manager makes clear that and his Department are always 
your disposal. 


Occasionally you write our Service Department 
for copy for letters, with literature, for special occasions. 
Your copy comes return mail. you ask for light one 
your publicity problems; you get promptly. 


Ever since your order has been placed, you 
have been receiving Harvey Blodgett’s Service Bulletin, publi- 
cation exclusively for clients. From you get much valuable 
information concerning newspaper copy, direct advertising and 
business building activities other banks. 


You are gratified, and possibly little surprised, 
find that our sales representative continues take constructive 
interest the distribution the literature. You are glad your 


publicity the hands concern that lives its motto, 
“AFTER SELL SERVE.” 


Our literature and service have aided many banks 
build deposits. Write your situation and 
will submit business building plan for you. Address 
the Executive Office, Saint Paul. 


Harvey Blodgett Company 
BUSINESS BUILDING FOR BANKS 


Executive and Sales Offices: 
UNIVERSITY and WHEELER AVENUES 
St. Paul, Minnesota 


District Offices: CHICAGO NEW YORK BOSTON LOS ANGELES 


Readers confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 


DOUBLE 
Your Savings 
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Get Results 


Ask for proposal 
our services for 


your bank’s 1922 


advertising. 


Our Service Personal, 
Comprehensive, Timely 
and gets Results—used 
and endorsed 700 Banks. 


Write Wire 
cost obligation 
incurred 


CRADDICK SERVICE 


MINNEAPOLIS 


Address Your Letter Craddick Service, 716 Fourth Avenue South, Minneapolis 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 
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TWELVE OCLOCK and ALUS WELL’ 


went about the town. BANKS 


cHuIcaco 


Complete Banking Service 
When you reach the late hours life will Over 500 


you able cry out: well”? 


Savings account will guarantee safety and comfort 
for you the future. 


The Savings Habit Good Habit. 
This Bank help you cultivate it. 


CONTINENTAL COMMERCIAL 


SAVINGS BANK 
and Wells Streets 


This reproduction Savings Bank copy 
was used recently Chicago newspapers. 


ARE YOU INTERESTED ADVERTISING? 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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The National Bank 
ommerce now 

has 25,000 square 
feet first floor 
space, extending one 
heart busy St. 

Louis. 


Looking Ahead 


meet the growing demands the present and prepare for the sound 
development that already looms ahead for the vast territory served 
St. Louis, have just added 6,000 square feet first floor space. 


are now serving 65,000 patrons, and have enlarged our facilities that 
can now offer ever-increasing number Commerce Service gained years 
experience being personally interested the business those serve. 


Business banks specialized in, about which invite conferences and 
correspondence. 


The NATIONAL BANK COMMERCE 
Louis 


Capital, Surplus and Profits $15,000,000 
LONSDALE, President 


Readers will confer favor mentioning THE BANKERS MONTHLY when our advertisers. 
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The High Grade Business Paper 


into Advance Bond the Brown 

Paper Company, makers Quality papers 
Adams, Mass. 


Advance Bond worthy product manu- 
facturer who has never made any but 


Its medium cost even more unusual than its 
fine quality. The attractive price adds the 
satisfaction being represented the distin- 
guished feel and appearance Advance Bond. 


Write for our sample book. The color, the 
strength and the pleasant crackle this new 
paper will convince you its superiority. 


BROWN, PAPER CO. 
ADAMS, MASS. 


Makers LINENS 
LEDGERS AND BONDS 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 


The Hawkins Plan 


Aid Small Borrowers 


Welfare Loan Societies established the 
Hawkins Mortgage Company area demonstrat- 
success helping commercial banks many 
communities take care the needs small 


borrowers who not have the usual bankable 
credit. 


Every city 20,000 population and over 


find the’ Welfare Loan Society operated the 
Hawkins plan distinct economic asset. 


shall glad explain the Hawkins plan 
and show how acting valuable 
auxiliary the commercial bank. 


The practice lending money small amounts 
suitable collateral has grown remarkably 
recent years and the Hawkins plan measures 


all the rigid and ethical requirements 
prudent money lending. 


Welfare Loan Societies and Companies 
Operation the Present Time 


INDIANA 


OHIO 

Welfare Loan Society Anderson The Welfare Loan Company Cincinnati 
Welfare Loan Society Elkhart The Welfare Loan Company Columbus 
Welfare Loan Society Fort Wayne The Welfare Loan Company Dayton 
Welfare Loan Society Indianapolis The Welfare Loan Company Hamilton 
Welfare Loan Socjety Kokomo 
Welfare Loan Society Lafayette ILLINOIS 
Welfare Loan Society Michigan City FLORIDA 
Welfare Loan Society Muncie Welfare Soci Miami 

elfare Loan Society South Ben 
Welfare Loan Society Terre Haute PENNSYLVANIA 


Welfare Loan Society Vincennes Welfare Loan Society Lancaster 


(Send for our latest catalog Welfare Loan Societies) 


HAWKINS MORTGAGE CO. 


PORTLAND INDIANA 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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Another Edition Ready 


HERE present detail 
form lot worth-while 
information Safe Deposit 
Box manufacture general 
and about the “Lock Behind 
the Lock” particular. Send 
for your copy today. Weknow 
you will find interesting. 


give 


Every yegg knows this. yegg takes 
long time crack safe usually ends 
being given long time crack stone. 
Think over. 


DEPOSIT BOXES 
“The Lock Behind the Lock” 


The lock every Invincible Safe Deposit Box 
barricaded heavy bar drawn steel. Sledging 
lock-punching hopeless task where the “Lock. 
Behind the stands guard. Safe 
Deposit Boxes have never been robbed they are the 
surest protection built. Ask any yegg you know. 


Invincible Sectional construction presents the great- 
est flexibility depository facilities coincident with 
lowest operating costs. These uniform sections enable 
you meet growing needs they occur. They create 
earning capacity minimum investment. 


request for full information implies obligation. 


Invincible Metal Furniture Co. 


836 26th Street 
Manitowoc, Wisconsin 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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EQUIP YOURSELF 
FOR EACH DAY’S BUSINESS 


with authentic, up-to-the-minute information 


Bond Analyses 


Concurrent with the issues 


Foreign Exchange Rates 


Securities Markets 
All Exchanges 


Complete Financial, Commercial and Industrial News 
from all important cities wire 


Complete Live Stock, Grain, Cotton, Produce and General 
Commercial Markets and News affecting 
the values securities and loans 


All Important World News condensed 
for the busy reader 


This comprehensive, every-business-day service 


the 
Chicago Journal Commerce 


and Daily Financial Times 


Provides both Protection and Opportunity. One 
copy may make save you many times 
year’s subscription, $12.00 


Journal Commerce 


108 South Salle Street 
Chicago, 


“The Bankers Daily Compendium Financial Information’’ 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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Something Make the Kiddies Happy 


Banker, will put you under obligation clip 


and mail the attached coupon for free 
the first DECEMBER Read This List 
LIFE—Rand new magazine for children. departments whic 


LIFE is to contain every issue. 
Here magazine that will give your children the new- HAPPINESS STORIES 


est, freshest, most entertaining and instructive stories, plays, PICTORIAL STORIES 
pictures, cutouts, nature studies ‘and other teatures they FAIRYLAND STORIES 


have ever enjoyed—the best that money can buy. PLAYS AND PAGEANTS 


CHILD LIFE will issued every month. will OUTDOOR SPORTS 


cultivate the little and older boys and girls—child- INDOOR 
ren from years age—a taste for the finer and 
better things life and give them many new avenues for 


AMATEUR 
self expression through heart, head and hands. PHOTOGRAPHY 


Every reader The Bankers Monthly invited clip 


and mail the FREE EXAMINATION coupon below. NURSERY 
CHILD LIFE will help bring out the best the MUSICLAND 


child. Why not make Christmas gifts your STORIES ABOUT FOOD 
customers. 


Many of the best children’s 

writers and arlists are among the 

536 Clark St., Chicago, Illinois 


RAND COMPANY 
538 Clark St., Chicago, 


Please put name and address your list for one full year’s subscription 
CHILD LIFE and send the big DECEMBER issue—FREE. after 


examining the first issue, not satisfied, understood may cancel this order 


and owe you nothing. Otherwise will send vou $2.50 full payment for all 
1922—the December issue FREE. 


Child’s Name 


Address 


Relation Child 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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ment Hoggson The building 
Brothers forty feet wide 
guaranteed granite and lime- 
stone. 


i 
A 


LAKE GENEVA, WISCONSIN 


rm @ 


How Hoggson Brothers Favor 


2 


Local Building Interests 


all Hoggson contracts before purchases and 


letting subcontracts, local material dealers, local 
subcontractors and other existing local industries are 
given opportunity bid competition and de- 
monstrate their ability serve the bank. 


Local labor favored, whenever available; 
labor’’, carpenters, bricklayers, plasterers and other 
trades being hired direct our superintendent. 


For the building shown above, such items sand, 
gravel, lumber, hardware, plumbing, heating and wiring 
were all secured Lake Geneva well such local 
labor was available. 


contract with Hoggson Brothers ensures every con- 
sideration for local interests. 


HOGGSON YORK-CHICAGO 
Bank Builders 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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MANAGING THE ENTIRE ASSETS 
UNDER ONE 


Spokane bank introduces innovation 
trust company management consolidating 
living trust with life insurance trust 


FRASER 


Secretary and Trust Officer, Union Trust Co., Spokane 


long ago the Union Trust Com- 

pany Spokane introduced 
innovation consolidating living 
trust with life insurance trust, which 
easy and practical method, thus 
insuring the management the entire 
assets under one trust. This 
supplemented providing will 
that the trust therein created 
added to, form part of, and subject 
all the conditions the living 
cently client the Union Trust Com- 
pany created revocable trust, ir- 
revocable trust, life trust, 
and prepared his will and his wife did 
likewise, that all the residue 
the estate would added to, and all 


trusts form but one trust 
death. 

considering this subject there are 
doubtless many bankers who have but 
recently joined the ranks trust serv- 
ants through the medium 
tional bank under the powers granted 
the Federal Reserve Act, and, realiz- 
ing that, consider the preparation 
forms and agreements with proper com- 
general idea the fundamentals the 
law trusts. 

So, referring forms and trust 
agreements, can better appreciate 
the the subject referring 
general definition the terms. 
“Form” model, structure orderly 
arrangement, and “agreement,” mutual 
understanding. But the word “under- 
term, which includes: 
That which expressly stated, and 
That which implied inherent 

(a) the trustor 
(b) the trustee 


(c) the cestui que trust. 


ing that ean only one 
broader subject—“The Law Trusts” 
itself. 

right property, real personal, held 
one party for the benefit another. 
The party creating called the trustor 


organizations have 
standardized their forms and 
there apparently reason why 
this could not done the case 
trust companies. The trust 
section California engaged the 
services all the trust officials 
the state furnish central com- 
mittee with their forms and clauses. 
hen these were assembled they 
were submitted to a competent 
lawyer and result excellent 
set forms was prepared. 


The indisputable benefits 


derived are manifest, while argu- 
ments the negative are minus 


quantity. will result trusts 
being created which will much 
more workable than many which are 
now the basis our responsibility: 
will economical time and 
money, and will help render 
better service our patrons 
assuring them that the proper pro- 
v.sions are the instru- 
ment carry out their intentions 
and provide for contingencies which 
would impossible foresee. 


donor, the party holding called 
the trustee, and the party for whose 
benefit the right held called the 
que trust beneficiary. The 


trustee holds the legal title while the 


interest the cestui que trust 
equitable one. Sometimes the equi- 


table title the beneficiary, sometimes 
the obligation and sometimes the right 
held the trust, but the right 


the beneficiary the trust, the 


obligation the trustee results FROM 
the trust and the right held the SUB- 
JECT MATTER the trust. Neither 
the trust itself but altogether they 
constitute the trust. 

The different classes trusts are: 

EXPRESS which are 
created express terms deed, 
writing will, and they may 
even created parol. 

IMPLIED TRUSTS—Those which ex- 
ist construction law, and which 
include 
‘CONSTRUCTIVE 

the relation arises from fraud 
duress, and 


RESULTING TRUSTS—Where the 
property taken the name 
one and paid for another, the 
theory that the trust arises 
out the presumed intention 


the parties resulting unjust 


enrichment the party whose 
name the title taken. 


are not interested here, however, 
rather express trusts which are cre- 
ated definite act, whether 
trust agreement, declaration trust 
will. other words, definite 
act the trustor which creates the 
trust. create trust there must 
definite thing given, definite per- 
sons for definite purpose. 


Mention was made the definition 
given above the “equitable” right 
title the cestui que trust. 
interest which recognized Courts 
Equity contradistinction Courts 


Law. short explanation this 
necessary order appreciate, the 
principles which are applied equi- 
remedial justice which relieves against 
the inadequacies the common 
This arises out the 
that the title was such nature that, 
under the old “forms action,” the 
common law courts, dealing only with 
the title the thing itself—i. e., the 
rem, which was held the trustee— 
would not recognize beneficial equi- 
table interest. Hence Courts Equity, 
recognizing the injustice 
quacy the law, came his aid. 

would foreign enter into 
extended explanation equity, but suf- 
fice say that the Courts Equity 
acted only personam, e., upon the 
the wrong-doer. Yet, 
potent factor was its summary pun- 
ishment for contempt its decrees, 
that its lack power over the thing 
itself, the rem, was negligible 
element. other words, although the 
cestui que trust had standing 
law court, Equity would come 
his assistance commanding the 
trustee carry out the intention the 
trustor. Equity historical evolution 
grew out the principle that the “King 
the source all justice,” and this 
justice having been largely dispensed 
the chancellor, usually the king’s 
spiritual adviser was actuated large 
measure the principles justice 
characteristic the 
Court. Hence, there permeates through 
the law trusts the principle “What 
the intention the testator trus- 
tor?” However, from time time, the 
legislatures have passed enactments 
which recognize trusts and under the 
reformed procedure, the State 
Washington, whereby distinction 
tween forms action has been abol- 
ished, the former difficulties have largely 
disappeared. Nevertheless, the under- 
lying principles Equity Jurispru- 
dence still remain. 

Realizing that the law trusts was 
not constructed created en- 
actment the legislature, but through’ 
the medium series decisions very 
similar manner the growth the 
common law know it, there 
which will afford guidance. 
Many fundamental principles are 
found examining the reported cases 
the courts chancery England 
and our own courts, and these enunci- 
ations principles have gradually 
built what now know the Law 
Trusts. 

fundamental principles must real- 
ized that each one them would fur- 
nish material for separate discussion, 
and that there rarely rule but which 
has its exceptions and each rule 
largely influenced the surrounding 
and attendant cireumstances. pur- 
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principles order that you may have 
them mind the later 
the forms. There attempt qual- 
ify them except where absolutely neces- 
sary and the order which they are 
given will not reflect their relative im- 
portance. 

Probably the most important le- 
gal limitation with respect trusts 
that the rule against perpetuities, 
whereby one limited the length 
time within which trust may 
operative. This rule limits the time 
life being plus twenty-one years 
and period gestation. 

recommendation entreaty such 
selves are insufficient create trust, 
but general will suffice inten- 
tion can shown and there definite 
thing given definite persons for 
definite purpose. But the use such 
testator wishes make out and out 
gift, this can stated definitely and 
without ambiguity. Any other means 
should 

The Bishop Durham ease 
leading case charitable trusts, il- 
lustrating the point that create 
trust there must such definite pur- 
pose that the trustee can compelled 
carry out completion. this 
case the fund was left with the Bishop 
Durham for such objects and benevo- 
lences should most approve of. 
This failed for want definite cestui 
que trust. The question not what the 
trustee may do, but what 
compelled do. 

Anexpress ‘trust such agree- 
ment written declaration con- 
summated act, does not need com- 
the cestui que trust, 
make binding upon the donor and 
does not require consideration. 

trust once established cannot 
revoked without the consent the 
que trust unless this right re- 
served the trustor. involves the 
principle vested interests. This 
even though the trustor should de- 
clare himself life tenant, and the ces- 
tui que trust remainderman. The 
right revoke incipient right and 
does not alter the fact that the absolute 
title the trustee and remains 
until the donor seeks take advantage 
the right. 

The law the place where the 
act performed, controls. 

trust will fail for the lack 
trustee. The court will appoint one. 

Spendthrift trusts are those 
which are formed for the purpose 
assuring spendthrift income de- 
spite his extravagances, whereby 
prevented from making assignment 
and anticipating his interest prior 
the time entitled it, and pre- 
vent being accessible his creditors. 


public policy allow wastrel 
riotously and yet not pay his 
This view upheld many 
courts, but the Supreme Court 
and others hold contra. any 
mary punishment termination the 
trust, prevent attack creditors 
involuntarily leaving the 
tion the the trustee 
allow him “apply” for his 

does not have recourse against the es- 
tate direct. the agent the 
trustee and must look him for his 
compensation. This has possible 
tion where the trustee nonresident 
and has been discharged insolvent, 
the theory that the estate has re- 
ceived the benefit his 

10. Creditors the trustee 
charge the estate except the extent 

Trustees are not allowed 
ulate with the trust property re- 
tain any profits the use the same 
become purchasers upon its sale. 

12. Unlike the executors 
each trustee has equal interest and 
control over the trust estate. Hence 
general rule trustees cannot act 
bind trust separately but must 
jointly. Where one several trustees 
dies, the trust general rule the 
United States will devolve upon the 
survivor and not the heirs the 
deceased. 

13. point upon which there the 
same contrariety opinion the 
ease spendthrift trusts, the ability 
the cestui que trust demand his 
estate, being age with one ob- 
ject and with other prevention than 
the wording the agreement. ef- 
fective method generally make 
some que trust the 
extent small sum. But even this 
might doubtful reason the fact 
that annuity could purchased 
take care the charge. Massachusetts 
has held that the intention the trus- 
tor shall prevail. 

14. general principle, testa- 
tor trustor may make such disposi- 
tion may think proper and the 
courts will out his intention pro- 
vided that does not involve in- 
fringement policy. 

15. the trustee’s duty give 
information his own acts and such 
other data may affect the interests 
the cestui que trust order that the 
latter may know that his interests are 
not being jeopardized. 

16. the trustee’s duty obtain 
possession the trust res and transfer 
assets into his own name, such 
porate stocks. 

17. Ordinarily writing 
sary constitute acceptance the 
trustee even trust writing. The 

(Continued page 48) 
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PUTTING BANK BOOK 
EVERY AMERICAN HOME 


Bankers large and small have awakened the 
enlightened advertising and are giv- 
ing their support every worthy movement 


EPOSITED the banks the 

United States about five times 
much money the country contains. 
not mean five times much money 
there gold, but mean that you 
added all the gold, all the silver, all 
the bank notes, all the treasury notes, 
all the treasury certificates and all the 
Federal Reserve notes the United 
States, you will have total equal 
only about one-fifth the country’s to- 
tal bank deposits. This made pos- 
sible because millions deposits are 
created one sort an- 
other. Either loan made bank 
customer and his ac- 
count, check received for de- 
posit bank which the 
tomer’s endorsement, obli- 
gation one man another dis- 
counted through bank. -And on, 
through ten thousand forms and meth- 
ods banking and credit arrangement, 
deposits are created good-will. 

And what good-will but mutual 
understanding between man and man? 
And what creates can mutual 
understanding between man and man, 
all nation one hundred mil- 
lion souls, but intelligent, sincere and 
honest advertising? 

Some men believe that France won 
the war. Some believe that England 
won it. Some believe that America won 
it. Narrowing down individuals 
and making individuals stand for larger 
things, you may hear said that Mar- 
shal Foch won the war; that General 
Pershing won the war; that Admiral 
Beatty won the war; that Woodrow 
Wilson won the war. have even heard 
whispered, some quarters, that the 
Republican Party won the war. 

men dare claim special credit for Amer- 
past effort war America’s 
present effort for peace and disarma- 
ment. were all it, heart and soul; 
are all it, heart and soul. But 
that any thinking man, who 
looks back years just past, will 
appreciate that, more than any other 
single factor, the sale Liberty bonds 
won the war. And the sale Liberty 
bonds was successful advertising job. 
Stop, for moment, and realize the 
difficulties it. Here was vast popu- 
lation spread over vast area. was 
necessary sell that population, first, 
idea and, second, definite kind 


PRATHER KNAPP 
Mississippi Valley Trust Co., St. Louis, Mo. 


goods. The idea was new one. The 
goods were, for the most part, wholly 
unfamiliar. The people Europe, es- 
pecially Frenchmen and the Germans, 
had been bond buyers—government 
bond more than century. 
They were close-knit populations stand- 
ing almost shoulder shoulder tiny 
areas and those tiny areas were almost 
shot—of the thunder enemy artil- 
lery. More than that, they were docile 
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people, who had learned listen gov- 
ernmental demands. Still more im- 
portant, they were thrifty, people whom 
centuries privation had taught 
consume less than they produced; 
create surplus and invest that sur- 
plus government bonds. For practi- 
every one these favorable fac- 
tors the European situation, there 
was unfavorable factor the Amer- 
ican situation. had turn our 
people into close-knit community; 
had bring them within earshot the 
co-operation with their government; 
had make them understand bonds 
investment; had make them 
consume less than they produced; 
had make them invest their surplus, 
not only present but prospective, 
bonds the United States Government. 
had this, not for few bonds, 
but for issues more tremendous than 
the world had ever seen before—for 
between twenty and twenty-four billions 
dollars worth government bonds. 


bonds widely that every man, woman 
and child with income earning 
capacity would own Liberty bond. 
lesson was taught was the lesson 
efficient publicity the 
American people the war. af- 
fected all sections the population. 
probably affected advertising men least 
because they needed least. affected 


the summer 1915, attended 
the convention the Associated Ad- 
vertising Clubs the World Chi- 
cago the representative financial 
institution. all the five’ thousand 
delegates who attended that 
breaking advertis- 
ing there were 
representatives financial institutions. 
That was six years ago, the eve 
the war. Last summer, sat the 
meeting the largest department 
the Associated Advertising Clubs the 
World—the department financial ad- 
vertising. Due business depression, 
was not large advertising 
vention many that had preceded it, 
but due the lesson bankers have 
learned about advertising, was the 
largest gathering bankers that ever 
assembled solely for the discussion 
publicity, the history the world. 

This means good deal bankers, 


but means even more business men, 
the customers bankers. 


means, first, that bankers are popu- 
larizing service means ad- 
vertising—something that they never 
really did, and never really believed 
doing, before. means that the adver- 
tising brains the United States are 
being used put bank book every 
home and make every American con- 
sult some reputable banker before mak- 
means that the strongest bankers the 
United States are behind the Vigilance 
Committee movements and the Better 
Business Bureaus the Advertising 
Clubs. means that advertising be- 
ing used and used bankable 
asset the manufacturer the dis- 
tributor who needs his bank. 
Its been, first, psychologi- 
eal changing the banker’s attitude 
and, then, intensely practical chang- 
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SIMPLIFYING YOUR RECORDS 
MAKING FARM LOANS 


Accurate judgment farm lands security for loans 
How one bank farming community has 


developed time-saving card system handle mortgages 


teachings that look upon farm 
loans being the most valuable form 
security. taught that farm 
the most stable seeurity bank 
get and frequently describe feel- 
ings prospective investors the fol- 
lowing manner: 

good corn-belt farm than 
double the value the loan, furnishes 
basis security unsurpassed any 
other form investment. Financial 
depression, political changes, 
lockouts and even war, very lit- 
tle the value farms, none these 
things affect the fertility the soil. 
striking incident this the fact that, 
the period depression, 
large insurance companies—the largest 
purchasers farm loans the United 
States—are their holdings 
farm loans every day.” 


One the reasons why have been 
able sell many farm mortgage 
notes because have established 
reputation for being able accurately 
judge the value farm lands the 
territory which operate. Many 
customers base their purchases entirely 


this line. 


BURGE 


Cashier, Savings Bank 


our judgment the value the 
security. Others make their 
thorough investigation the property 
which the loan made most im- 
portant item selling the notes. 

The routine making this investiga- 
tion perhaps the most important 
thing for bank develop when 
contemplates its 
The plan developed 
our institution has been 
fully for this purpose. 

When farmer wishes obtain 
loan, makes inquiry either person 
letter. the inquiry appears 
good, the borrower requested 
fill out formal application for the 
loan. 

This application, after stating the 
amount the loan, and time for whieh 
run, gives the legal description 
the property, its location mar- 
kets, kind and soil, nature 
and condition improvements, state- 
ment the opinion its 
value, and any other which would 
tend give accurate idea the 
value the propertv upon which the 


Fig. forms, described the accompanying article, are used keep track each step 


in handling farm loans. 


The small loose leaf sheet to the left is the first record made when a loan 


being considered. each step completed, checked off. the right card for recording 
interest payments, and above is the record of notes purchased by the bank’s customers. 


the application usually certified 
two more persons who state that they 
are acquainted with the property and 
give their opinion its value. 

If, from the application, appears 
that the farm sufficient for 
the loan question, personal inspee- 
tion made ofticer the bank, 
who examines carefully its soil 
and productiveness, nature and value 
improvements, nearness town and 
markets, character neighborhood 
which located, the apparent ability 
the borrower meet his obligations 
promptly, and all other details which 
might any way affect the security. 
the one with which the 
examiner not intimately acquainted, 
his estimates land values 
with some local banker real estate 
rule, will not loan exceed one- 
half the conservative value the 
farm which the loan made. 


the bank satisfied the se- 
curity, the borrower requested fur- 
nish abstract title showing all 
transfers instruments record per- 
taining the property 
from the original patent the United 
States down date. 

This abstract then handed our 
attorney for opinion the title 
the property. The 
amines the abstract and re- 
ports the condition the title, 
present record owner land, what 
mortgages other liens there are 
against the property the present 
time, and any defects the title which 
should remedied. 

this report favorable, the neces- 
sary trust deed and notes are then pre- 
pared and signed the borrower. 
have found trust deed more satisfae- 
tory than mortgage, the notes 
transferred from one person an- 
other without the necessity as- 
signment. 

The loans are usually divided into 
notes $500 $1,000 each, all equally 
secured one trust deed. Each note 
bears coupon interest notes represent- 
ing the installments interest 
the principal notes. Because 
arrangement, the investor can obtain 
note almost any size might desire 
and when has $500 invest, can 
give him part farm loan that 


BANKERS MONTHLY for DECEMBER, 1921 


Fig. card record prepared after the loan made. 


It includes a complete record of tke 


transaction, inforrnation about the loan and a legal descripticn oi the property. On the reverse 
side is space for recording names of purchasers of the notes issued against the Ican. 


his money may commence earn in- 
terest once. Another advantage 
using these denominations the fact 
that the borrower usually has the priv- 
ilege paying $500 any multiple 
thereof, any interest day. Thus 
note can taken and 
eelled when makes his payment. 
This does away with the necessity for 
receipts and endorsements notes. 


When the papers and notes have been 
signed, the trust deed sent for record, 
together with all other necessary docu- 
ments for completing the title, and the 
abstract brought down date show- 
ing all matters record pertaining 
the land since the first opinion was 
given. 

The bank’s attorney then gives his 
final opinion the title the land, 
stating that subject the certain 
trust deed question and that, except 
for the foregoing, the borrower has 
good and merchantable title the 
premises, and, far the title 
cerned, the loan good, safe, and 
valid one. 

the buildings form consider- 
able portion the value the secur- 
ity, the bank requires that insurance 
policies assigned the trustee, 
additional security. However, the 
average farm loan, the margin secur- 
ity large and the investor well 
protected that this not required. 

one person, has the privilege tak- 
ing the complete set papers. Where 
notes are several different par- 
ties, the papers are usually retained 
the bank, held for the common 
benefit the holders the notes. 

The first record make when 
being considered small sheet 
small loose-leaf book and the differ- 
ent steps the process making the 
loan are completed they are checked off. 


held until every detail making 
the loan completed, after which 
taken out and filed away. this 
manner, are able have glance 
the status all loans process 
completion. 


The first data compiled after loar 


which has complete record the en- 
tire transaction, including all informa- 
tion about the loan and the legal de- 
the property. This 
also provides for information regarding 
previous encumbrances and subsequent 
There place for recording 
the dates when interest notes are due 
and when they are paid. the re- 
verse side space for recording the 
names customers who buy the notes 
issued against this particular loan. The 
use this card makes unnecessary 
refer the original papers for such 
information. filed chronologically 
the date the interest due. 

eross index, make another 
card, which bears only the name the 
man owning the farm, his address, the 
number the loan, date the loan 
made, amount, rate interest, date the 
loan due, and brief description 
the security. These cards 
alphabetically. 

Still another card, shown also Fig- 
ure used credit interest pay- 
ments made the borrower. the 
different coupons are presented, 
make out slip showing the name 
the loan, whom the interest paid 
and the number and amount coupons. 
These are charged against this account. 
When the coupons are all presented and 
paid, record the date cancelling 
and mailing the coupons the bor- 
rower, what other disposition made 
them, noted this card. 

The borrower often times wishes 
look over the abstract for various rea- 
sons and turn must write the 


holder the loan secure this docu- 
ment. sometimes happens that the 
borrower forgets return and un- 
less keep complete record, the ab- 
stract will lost misplaced. For 
this reason keep small loose-leaf 
book which shows the name the ab- 
stract borrowed, from whom borrowed, 
and whom has been sent. When 
the abstract returned, record 
made the date returned and date 
returning the holder the loan, 
promptly, write the borrower and 
record the date each letter until the 
abstract returned, when the loose leaf 
taken out the book. 

Frequently, during the lifetime 
loan, the farm sold another person, 
who assumes the loan. have 
book which keep alphabetical 
record new purchasers, together with 
name the signer the loan the 
farm which purchased, and other 
data which will help identification. 

selling securities, make con- 
stant use our list old customers, 
and there are more than one thousand 
who various times have purchased 
these securities. complete. record 
kept all the transactions each 
son and these are kept cards. 

keeping every cent inyested all the 
time and small notes are provided for 
this purpose. looking over the cus- 
tomer’s can tell when some 
his money previously invested our 
mortgages, will due. This means 
that likely the market for 
more securities, and present 
him, before the date the money 
due, another proposition. 


made mail otherwise. 

One great advantage cards 
handling farm loans the fact that 
new type card can used without 
any way interfering with the old 
ones. Old are elimi- 
nated old paid, and the 
changes from the old the new are 
made re-entry. Our present 
system the development twenty 
study but are constantly seek-. 
ing for new details which will insure 
efficiency with the minimum labor. 


Bills has the inter- 
ests Tupper the Farmers 
and Bank, Spokane, Wash- 
ington. becomes president the 
bank. The Farmers and has 
$400,000. 


newly organized Farmers State bank 
Perham, Minnesota. 


South Dakota, State Bank, has resigned. 


Usually 
sale made. This presentation may 


Tot 
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STUDYING CRIMINAL METHODS 


COMBAT HOLD-UPS 


This remarkable article 


ex-burglar reveals 


surprising facts and figures treating with crime and 


was ten-thirty! The great “down- 

town” New York 
switched off the office lights hours be- 
fore, and gone home bed. The post- 
men had made their last rounds 
lect the mail sent from offices that day, 
and fast trucks were ready this 
mail points all over the country. 

One these trucks had just left the 
post office the Federal building, and 
was humming its way the deserted 
Broadway, when Worth Street the 
driver turned out allow 
room for big touring 
which was turning into 
Broadway. The driver 
the touring car gave her 
the gas, and before 
block had been covered, 
the two automobiles were 
abreast. 

There were three men 
that touring and 
they opposite the 
speeding mail truck, two 
them jumped their 
feet. They 
tols the lone man driv- 
ing the mail 
commanded him 
The driver looked the 
guns, then and down 
the long street. other 
traffie was sight; 
policeman could seen! 
was trapped. 
slowed down 
Before stop the 
two men jumped from the 
touring and climbed 
the seat the mail 
truck, placing pistols 
against the driver’s body. 

“Go 
turn west down Leonard 
Street, and quick!” 
The man the wheel 
hesitated. His searching eyes found 
help. The highwaymen growled, they 
knew that the driver was looking for 

“Never mind the think your 
life and not the property the old 
United States.” 

The man the wheel obeyed his 
tors. turned the truck into Leon- 
ard Street, and proceeded about three 
hundred feet. There the command 


stop was given. The driver the mail 
truck was then ordered break the 


underworld methods during the past sixty years 


JOHN GREY 


seals the grilled iron door. With 
threatening pistols leveled him, 
did was told. The men took out 
four pouches—they seemed know 
which pouches they wanted—and 
ried them their automobile. min- 
ute later they were the 
tangles the city. 

When the loss was computed the Fed- 
eral Government authorized 
ment that the loot was about $1,454,- 
150! was the most daringly simple, 


EX-BURGLAR’S ANALYSIS 


BANK ROBBERIES 


— fight i is -- again—but it is against the new type 
crook, the efficient crook, 

safe maker will have 
sent out man whose remarkable career enables him 
write authoritatively and with intimate knowledge 
criminals and their methods victimizing banks. 


John W. Grey was for fifteen years one of the most 
successful bank burglars i in the country. He served three 
prison sentences and was pardoned and restored to citi- 
zenship by President Roosevelt and the governors of 
three states: Governors Baldwin of Connecticut, 
Vermont, and Glenn North Carolina. Since his 
pardon and has become successful 
business executive. 


However. Mr. Grey has never lost track of the criminal 
world and has become a student of the psychology of 
crime and what makes criminals. 
ence servés to give him angles on the situation that are 
vastly different from those held by bankers, protective 
forces and other students criminality. 

This article, which the series Mr. Grey 
published later issues The Bankers Monthly, 
treats of the present crime wave as a result of sixty years 
conflict between bank burglars and safe makers. 
depicts, step by step, the changing conditions that have 
brought about the present-day hold-ups. 
ening information should prove valuable bankers 
aid solving this vastly important 


yet stupendous, robbery ever accom- 
plished the annals American 
crime. 

The average American business man 
picking his newspaper the next 
morning had two thoughts 
the subject the -holdup—one the 
tremendous loss; the other, amazement 
that such daring act should 
plished the largest city the world. 
him the oceurrence was but one more 
manifestation the crime 
that has swept the country the past 


that the banker and 
This is the warning 


His personal experi- 


This enlight- 


few years—and which some have 
aftermath the war, and others, 
the result business depression and 
unemployment. 

reality the cause this and other 
equally daring holdups cannot traced 
either these agencies. Its begin- 
ning, the root, goes back the days 
when the country was thrilling with the 
tales another war—the great Civil 
that decided the fate the 
Union. These recent holdups, daring 
and original their 
ception and execution, are 
been waged 
sixty years 
bank burglars 
country and the safe mak- 
ers—those who take, and 
those who seek protect. 

seems for the 
present-day business man 
realize that not many 
vears ago banks were not 
the common aid 
business man 
chant that they are today. 
There were banking insti- 
tutions the United 
States 
birth independence, but 
they were scattered, and 
the middle the last cen- 
tury the bank had 
become community as- 
set, and such 
tion was generally rich 
notes. Business was 
done formal manner, 
behind thick stone walls 
and the most imposing 
part any “office” was 
the safe—a rare sight, for 
safes were not common, 
the strong box still being use—gen- 
erally great wooden chest, bound with 
iron, and having ponderous key. 

The first safes were really little more 
than iron strong boxes, and were locked 
with key. Their size, course, and 
weight, prevented them from being 
ried off, but one were gain posses- 
sion the key, was easy work 
open the safe. 

And that exactly what Langdon 
Moore did Concord September, 
1866. Langdon Moore was 
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that town, and method that has 
impression the key the safe. This 
key being made, and during the noon 
ing, unlocked the safe, took out all the 
That first big robbery, which nearly 


two hundred thousand dollars was taken, 
gave the bankers the country jolt. 
They conferred and decided that was 
most unusual The officials 


the National Bank admitted. 


that the robbery had 
through the (general 
banks) all the staff going lunch- 
eon one time. the future there 
would never business hour when 
the bank would deserted. 

The whole business the country 
took its from that decision and the 
“dinner that period from 
was commonly known, was changed 

year passed. There were repe- 
the great robbery. Bankers 
were relieved. They thought they had 
fooled the burglars. 

But the burglars smiled—especially 
the clever Moore—and one night, 
year after his robbery the 
National, crept into the Middlesex 
Savings Bank, also Un- 
locking the safe with stolen key, 
took out over two hundred thousand 
dollars from the huge old Lillie safe 
that was supposed the 
protecting the nation’s 
wealth. With that bold robbery 
the battle between safe maker and safe 
burglar was really on. 

Langdon Moore, the man, who with 
his associates, Dutch Dan and Jimmy 
Howard, really precipitated the conflict 
between safe makers and burglars, was 
interesting brilliant 
man, who might have left greatly dif- 
ferent record had turned his tal- 
ents other directions. spent 
great deal his life abroad, where 
was suspected robbing the art gal- 
leries some their finest 
treasures. his picture stealing, 
bank burglary, was daring, and 
decidedly primitive his methods. 
saw that was unprotected, 
would calmly from its frame, 
and walk out. 

this country robbed banks with 
even greater calmness. The small num- 

(Continued page 55) 


This illustration the check furnished students Indiana bank and the ledger sheet 
that controls the checks, offers a novel and effective means of controlling a class of business that 


is usually unprofitable. 


RELIABLE CHECK 
STUDENT ACCOUNTS 


Indiana bank develops novel plan 
for handling checking accounts usually 
small and frequently overdrawn 


GRETCHEN DYE 


problem handling small ae- 


eounts transients, such students 
college towns, has been 
worked out Adams, president 
the Bloomington Bank, 
Bloomington, Indiana. 

ways found student unprofit- 
able because they were frequently 
overdrawn. was found impractical 
demand maximum large $200 
and, even when the bank set minimum 
$25, were frequently over- 
drawn. 

This novel check deposit system does 
away with these 

The depositor receives check book 
equal only the amount money 
placed the bank. Each check book 
contains ten checks ranging from 
$10, which brings the total $25, 
$50, $75, whatever amount may 
placed the bank. The depositor 
signs all the checks in. the presence 
one the bank officials the time the 
deposit made. When the checks are 
originally printed, the signature the 
properly authorized officer the bank 
printed each check under the 
words, “The bank will pay when prop- 
erly countersigned.” The double signa- 
ture then serves identification. 


Appearing after each name the de- 
posit check register line ten num- 
bers corresponding the denomination 
each check the book. separate 


register maintained for each class 
books sold, and this way all books 
the same price will recorded 
the same register. Periodically, the 
bank ean the checks dur- 
ing each interval, placing cross 
mark over the numbers 
the register. Between September 
and October there were 700 books is- 
sued the Bloomington Bank. 


The advantages this system for 
handling these small checking accounts 
are evident. Overdrafts are impossible, 
the depositor always knows his balance 
and ean without 
and persons these checks are 
protected from fraud countersigning. 
the bank and not necessary 
keep signature files. More than 
the bank does not need worry about 
forged checks. 


Albert Behrens, the 
Petaluma, California, Savings Bank, 
has been elected the Sonoma 
County National Bank that city, 
sueceed Frank Denman. will act 
eashier the two banks. 


The First National Bank, Osinego, 
Kansas, has elected Stephens 
Romine. Will Lawellin, formerly 
the Condon, Kansas, Bank, was elected 
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WHY HIGH-GRADE INVESTMENTS 


Marked readjustment all lines brings the 
front the important relation which currency and 


unprecedented changes eco- 

conditions 
world which have been brought about 
the great war and its aftermath 
political, social and financial unsettle- 
ment, have directed attention 
more than ever before the important 
relation which the underlying factors 
currency and credit bear the indus- 
trial and financial welfare the na- 
tion. 

The stupendous rise the prices 
commodities this country, which ae- 
cording the index numbers the 
Bureau Labor for whole- 
sale prices, rose from 100 1913 
272 May, 1920, although was but 
far back 1896, now generally 
recognized large measure at- 
amount money caused 
the first place, before our entry into 
the war, the receipt large amounts 
gold from abroad, and afterwards 
culating bank eredit, arising from the 
methods employed finance our par- 
ticipation the conflict. The sharp 
fall prices since the summer 1926 
and the present stagnation business 
corresponding measure the past 
war deflation the currency and the 
restriction banking credits. 

The same underlying 
mental causes which govern the prices 
commodities and affect business 
ditions also have their reaction se- 
curity values and the yield from 
vestments. 

seems desirable therefore that 
should study the relation prices 
securities and interest rates invested 
capital the fundamental factors 
the money situation and that should 
examine the probable effect present 
worldwide conditions the future 
course security values and the yield 
therefrom. 

the broad sense, the ownership 
anything value may, under certain 
However, shall use the word here only 
instrument, either representing 
ferred interest the assets and earn- 
obligation for the payment money 


credit bear our industrial and financial welfare 


JOSEPH BABCOCK 


Vice-President, The Equitable Trust Co. New York 


future date and for the payment 
the meantime fixed rate interest 
thereon. 

Investments are selected with the ob- 
ject obtaining the three prime re- 
quisites yield, safety and market- 


JOSEPH BABCOCK 


ability the proportions most suited 
‘the mind the investor his own 
particular case. 

Yield the price paid for capital 
and influenced such the 
varying factors and market- 
ability. The price capital, however, 
primarily fixed the laws supply 
tinuous state flux all investments 
with fixed rate return rise fall 
market value according the rela- 
tion their fixed rate the 
rate for 

often stated that the volume 
money its various forms fixes the 
investments and that any in- 
flation the money supply causes 
rise bond yields well com- 
modity prices. opinion, how- 
ever, this only relatively true. 

What really happens, seems me, 
that rise, from whatever cause, 
commodity prices, stimulates business; 
additional facilities for production be- 
come necessary; new enterprises are 
undertaken; and more 
quired finance the expansion. 


The increased demand for capital 
raises the price that will paid for it, 
that say, the interest rate 
Conversely, falling prices restrict trade, 
inventories are reduced, expenses 
down, and capital slowly accumulates 
and withdrawn for other investment. 
The inereased supply and lessened de- 
mand naturally results reduced in- 
terest rates yields. 


There is, moreover, another element 
the situation which extremely im- 
portant but often overlooked ig- 
nored. That element the value 
money—which expressed its pur- 
chasing power, and evidenced the 
vested the form money and re- 
the same form either sale 
the investment the maturity 
the obligation, the relative purchasing 
power the dollar when the investment 
made and the purchasing power 
the same dollar when comes back into 
the hands the investor very im- 
portant factor the situation. 

Speaking generally, interest rates 
are rising, the market values out- 
standing securities with fixed rates 
interest dividend are falling and in- 
vestments must through 
maturity prevent loss principal, 
which ease advantage can not taken 
the rising interest rate. interest 
rates are falling, investments can 
sold profit but the proceeds can 
only reinvested yield the same 
relative return when sold. 


investments are held maturity 
and the returned reinvested 
there loss value principal, 
because capital not money long 
held for productive investment, 
though expressed terms money. 
However, capital withdrawn from 
investment and spent money, then its 
decreased value shown loss pur- 
chasing power. 

Some years ago there began very 
marked change the trend com- 
modity prices, the general level 
values investment securities and the 
return therefrom. 

For many years previous this time, 
for period going back practi- 
eally the close the Civil War, com- 
moditv prices had been falling, the re- 
turn invested capital had been grow 
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ing less and the market value invest- 
ments carrying fixed rate interest 
had been correspondingly increasing. 
was era which particularly fa- 
the classes. Those who 
had money loan capital invest 
obligations bearing fixed rate 
and payable future date, 
found that every time their interest was 
paid their capital returned them 
maturity, the amount received, ac- 
count the continuing price decline, 
would buy more commodities than 
before, while the advancing value 
investments made possible take 
profits them practically will. 
While the advantages this situa- 
tion were not generally understood, 
even investors themselves, dim 
the favor- 
able position the in- 
vesting classes seems 


1920. should noted, however, that 
the rise commodity prices was not 
followed directly increasing bond 
yields. matter fact the low 
point the yield highest grade rail- 
road bonds was attained 1902, when 
the average yield was about 3.85 per 
cent. 

During this period the investing 
classes been great disad- 
vantage they previously were 
favorable position. Making their in- 
vestments time when the 
ing power the dollar was relatively 
high and when the price capital 
shown the interest rate was rela- 
tively low, the gradual rise prices 
commodities was reflected increas- 
ing demand for This brought 


existence the earlier date. 

sold today the loss principal 
would approximately per cent. 
maturity the loss in- 
come yield, assuming that the price 
capital does not change, would 
per cent per annum per cent 
the years the bond has still run. 
view the present decrease the 
power the income, this 
loss may relatively much greater. 

During this period rising prices, 
however, when, have pointed out, 
the investor obligations bearing 
fixed rate interest has been 
marked disadvantage, and without 
sidering the violent realignment 
conditions caused the war, 
there was great expansion the in- 

dustrial and commercial 
life the world. Under 


the quickening influence 
have permeated the minds rising prices, manufac- 
the classes, and there THE unfortunate position the investor during period ture and trade were stimu- 
was times feeling _of rising prices, however, far more conclusively, and 


bitterness between labor 
and 

During this period the 
term “bloated bondholder” 
first came into the vernac- 
ular, and many unscien- 


wor 


one may say, dramatically shown conditions the 
principal European countries which were engaged the 


war, and which the investing classes have been 
practically ruined. 


Austria, for instance, one typical example will glaring- 
illustrate the situation. 
delightful cities Europe, family could live before the 


war perfect comfort income 10,000 crowns 


1enna, one of the most 


lated, new enterprises 
and 
many new inventions for 
the labor, the 
increase production and 
the reduction costs were 
made. 


ill-considered 
remedies for the cure 
social ills and the material 
improvement the farm- 
ing and laboring classes 
were presented. 

Near the close this 
period the “Populist” 
movement had its brief 
eareer, while the Demo- 
party espoused the 
bimetalism and 
free silver, for the pur- 


year. according list pricés published 
recently Vienna newspaper, the price ready made 
suit clothes moderate quality 8,000 crowns. 

Germany the situation similar although, course, 
not quite so bad. 


France, the position the unfortunate holders 
pre-war securities, quite pitiful, although with charac- 
teristic courage and Gaelic wit, they jokingly refer 
themselves the the new poor. 

Even England which economically suffered less from 
the war than any the other belligerents except ourselves, 
the yield from the great pre-war fortunes, when further 
depleted the enormous income taxes, longer 
sufficient maintain mansions and estates which have 
been the same families forcenturies, are rapidly 


Through 
dations and mergers, busi- 
ness was done larger 
units and with greater 
capital, and throngh the 
opportunities 
vided, many methods 
reducing prices utiliza- 
tion by-products were 
discovered, 
head costs were reduced 
through output. 

might perhaps have 


pose increasing the sup- 
ply money, raising 
prices, 
ness and increasing wages, 
and William Jennings Bryan, express- 
ing the enmity labor capital 
the celebrated “Cross Gold and 
Crown Thorns” speech, became 
thereby the candidate that party for 
President. 

1896, however, have seen 
the other side the picture, probably 
because the currency and credit infla- 
tion the Civil War period had been 
finally eliminated (resumption specie 
payments was accomplished 1879), 
the discovery gold the Trans- 
vaal had increased the world’s supply 
the yellow metal and growing use 
currency and bank credit 
had made relative increase the sup- 
ply money, thus reducing the pur- 
chasing power the dollar. any 
rate, about the year 1896 conditions 
changed and the slow ascent prices 
began which, rapidly accelerated the 
inflation and general economic disturb- 
ance the war period, reached the 
highest level history in-the spring 


passing into the hands new owners. 


about the yield of- 
fered for new funds, which turn was 
reflected fall market value 
outstanding investments fixed in- 
come return. investments were held 
maturity the amount received could 
course reinvested better rates, 
but required for other purposes 
had suffered tremendous loss pur- 
chasing power. estimated that the 
dollar its lowest point would buy 
only about per cent much the 
dollar 1896. single instance will 
sufficient show the extent the 
loss value principal involved 
investment made during the period 
question. Three per cent bonds 
the State New York, due 1856, 
probably considered that time the 
safest and most stable investment pos- 
sible obtain, sold 1906 2.70 
per cent basis. The same bond today 
sells 4.70 per cent basis, although 
now exempt from both state and 
federal income taxes, which were not 


been expected 
remarkable industrial de- 
velopment would have 
brought about reduction 
prices and the 
living, which, however, continued 
rise. probable, indeed, that 
acted brake and prevented more 
rapid ascent prices, least 
the outbreak the war. 


The reasons why was not more fully 
effective, will probably found 
demand for commodities aris- 
ing from improved standards living 
the part the industrial popula- 
tions the world, and probably also 
from certain amount currency and 
credit inflation due increased pro- 
duction gold and more general and 
effective use credit instruments. 


Generally speaking, the opportuni- 
ties this period were with the 
talist adventurer, who with vision and 
undertook the risks business 
enterprise, rather than with the 
talist creditor who, timidly demanding 
his fixed return, saw the market value 
his securities diminishing day day 

(Continued page 87) 
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MAKING YOUR LETTERS AND BOOKLETS 


PRODUCE PROFITABLE RETURNS 


HAMILTON PICKEN 


HOW PREPARE LAYOUTS THAT 
GAIN READER ATTENTION 


every advertisement could 
fitted out with megaphone attach- 

ment that might shout its story 
all prospects, there would oe- 
for this discussion. 

are, with newspaper 
space filled with competing advertise- 
ments, the first big problem the copy- 
writer attention and inter- 
est. This, the most import- 
ant problem all, for the best argu- 
ment ever printed useless one 
stops read it. 

accomplish this the function 
the ean said with- 
out qualification, that the 
and the more consideration 
those qualities that attract attention and 
arouse interest, the more prospects there 
will who stop and read—and respond. 


Thus, “dressing the advertis- 
ing story” mean simply giving the 
copy -the necessary touch the way 
borders, illustrations, type faces, and 
on. other words, “layout” means 
“staging” your copy. 


easy way see the advantage 


part of 


bursement. 


money. 


—control the expenditure of the larger 
most family incomes. 
should have at their disposal every facil 
ity for systematic and economical dis- 


A Checking Account with this bank sim 
plifies household accounting and saves 


THE OLD NATIONAL BANK 


OF SPOKANE 
Bann 

> 


good layout set two advertise- 
side side—one good and one 
bad. The good layout adds the value 
the copy. The bad detracts 
from it. good layout 
success advertising just 
clothes add the impression made 
salesman. 

Bankers who turn their layout prob- 
lems and possibly copy writing over 
local newspaper printer make 
ous mistake. Printers are not adver- 
tising men and they are much less likely 
know banking than the banker him- 
Where skilled advertising service 
not available, someone the bank 
should appointed handle the prob- 
lem and, with the aid such material 
easy make neat and effec- 
tive advertisement. The accompanying 
illustrations will serve show what 
good layouts are, contrast poor 
ones. 

When stop analyze what layout 
involves, find these important fac- 
tors: 


They 


Fig. |—These advertisements used by the Old National Bank in Spokane are excellent illustrations 
of how the headline can be used to pique the readers’ curiosity and lead them on into the copy. 


Borders 
Type 

White Space 
Novelty and change copy 

Consideration must given each 
these order that advertisements 
may interesting and attractive, and 
productive results. Color often 
additional element not 
usually newspaper advertising. 

HEADLINES 

The headline undoubtedly the most 
important factor the layout. Even 
where illustration used, the reader 
promptly turns the headline see 
“what all about.” the great ma- 
jority cases the headline determines 
whether the advertisement will read 
passed by. 


First the need getting into your 
the essence the story your 
advertisement tell. never pays 
fool the reader misleading head- 
lines. 


Second, should contain something 
that will pique the curiosity the 
reader and lead him into the copy. 
Some the headlines shown the ae- 
companying illustrations 
this respect. the series adver- 
tisements used the Old National 
Bank Spokane (Figure I), the two 
lines “If You Are Woman” and 
“Women,” have these qualities 
didly worked out. also have the two 
advertisements used the Union Trust 
Company, beaded “What You Like 
Most” and Never Could Save 
Cent (Figure IT). 

The third point consider about the 
headlines that the display should 
attractive and exceptionally prominent. 


ILLUSTRATIONS 


means for attracting attention ad- 


-- 
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What would you like most? 


HERE'S a popular fallacy 
corcumstances to devote he 


gemal to him. 


Capital and Surplus $33,000,000 


Fig. II—Excellent examples of the proper use of headlines. 


Union Trust Company 


Evei wh2n the advertisements 


are illustrated, the reader turns to the head to ‘‘see what it is all abcut.”’ 


Many advertisements, however, not 
use illustrations and such are 
ways necessary. Sometimes the border 
serves the purpose 
unusual shape. 

should not forgotten that the 
illustration needs the support head- 
many the advertisements 
shown connection with this article, 
the illustrations and headlines 
ate excellent manner. 


what makes good illustration 
what illustration use, particularly 
for the small bank when the services 
artist are not hand might 
considered too expensive, photograph 
the bank exterior, interior view, 
will serve advantage. making 
from such photographs, im- 
portant that the proper 
used. This depends upon the quality 
paper the publication used 
and this information should secured 
direct before the are made. 


BORDERS 

Attention particularly the 
variety borders shown the illus- 
trations. Some these are simple 
the extreme. Some are complex. The 
more satisfactory are made lines 
light pen that when printed 
rough paper, they not blur 
smudge. Note carefully the advertise- 
ment the First National Bank Em- 
Pennsylvania (Figure III), 
which uses for its signature “reverse” 
This not good plan bank 
advertising because the 
tory way which shows rough 
print paper. 


The value good border un- 
doubted and practically all bank adver- 
tisements will found with 


Interest 


There are two kinds Interest, Personal 
and give one and pay the other. 


Most anybody can earn takes 


man to save. 


| 4°. Paid on Deposits in Our Interest Department 4% | 


The Weather 


Capital Surplus 
$200,000.00 


One of the Large 
in North 


simple, 


YEARS SERVICE 


clear-cut borders which set the adver- 
tisement off “as thing itself.” 
TYPE 


not always possible for the bank 
small town select the 
type that shows best. few gen- 
eral facts, however, can mentioned 
which will help make the type add 
the attractiveness the advertisement. 
Type and borders should harmonize. 
Type should also clear faced and 
sufficient size assure easy reading. 
Also should paragraphed 
letters can often used 


WHITE SPACE 


element layout that all too 
frequently overlooked white space. 
The tendeney some writers fill 
the advertising space the very mar- 
gin, with much copy 
crowded in. Again some writers break 
the space such way make 
the advertisement appear ragged. 
illustration this shown the ad- 
vertisement the Washington Loan 
and Trust Company (Figure Re- 
gardless other good qualities which 
this advertisement possesses, there 
considerable fault the use white 
space, and the arrangement. When. 
compared with some the others, par- 
ticularly those the Northwestern Na- 
tional Bank (Figure IV), the contrast 


. 


Henry Auchu 


Jay P. Felt 
CG. 3. Goodnough 
Josiah Howard 


Fig. 111—The use of a ‘‘reverse’’ zinc for the bank’s signature, as shown in the advertisement above, 
is not a good plan because of the unsatisfactory printing on rough newsprint paper. The illus- 
tration below shows bad form the use white space, giving ragged appearance the adver- 


tisement. 
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Seterdey “athe When By The 


~ 


Town 
Down 


Kitchen Clock 


Fig. IV—Effective use of white space and good arrangement of copy are two essentials in ad-writing. 
Here are three examples of how advertisements can be properly prepared along these lines. 


obvious and much the advantage 
the latter bank. 
ARRANGEMENT 

Arrangement involves several 
ant points, chief which are balance 
and variety—but variety that gives 
simple, unified picture. Make the test 
yourself. Study carefully the adver- 
tisements reproduced these pages 
and determine whether not they pos- 
sess these qualities arrangement, 
which are essential the advertisement 
read and productive good 
results. 

NOVELTY AND CHANGE 

COPY 

Another element layout, which 
sometimes forgotten, the need 
change copy. important also 
strive after “novelty” layout 
the succeeding pieces copy used 
advertising campaign. From time 
time find the opinion expressed 
that better select one piece 
copy and continue using without 
change. This may better from the 


* * * * * 


point view the newspaper that 
less trouble the makeup; 
but for advertising returns, change 
copy essential. This involves changes 
border and headlines, and different 
ways stating the sales story the 
bank. 


* * * * 


The need good layouts cannot 
emphasized too strongly. 
also for the ad. writer realize that 
copy varies value and that one piece 
copy may decidedly more produc- 
tive results than another advertise- 
ment apparently equally good 
makeup. 


There are scores cases record 
where one advertisement gives indi- 
having produced any effect 
whatever, while another will stir the 
interest whole community. The 
effort the copywriter should 
find and use those pieces copy 
which are the most effective producers 
new business. 


* * * * * 


WHAT YOU SAY YOUR 


SAVINGS APPEAL? 


You Already Know” 
the title simple little book- 
let put out the Commerce Trust 
Company Kansas City. sav- 
ings appeal put the form self- 
quiz the reader asking him 
strictly honest answering the ques- 
tions. one need see the answers but 
himself. There are dotted lines after 
each question suggesting that the an- 
swers written in. Typical among the 
questions asked are the following: 


How much money have made 
the last year? 


How much have saved? 


How much was needlessly squan- 
dered? 


No. 


Following the questionnaire num- 
ber arguments are given favor 
saving regularly. One the strongest 
these the fact that government 
show only per cent the 
population this country well- 
to-do and only per cent ever accumu- 
late $5,000 more. point 
strongly emphasized that strictly 
the saver himself get into the 


per cent per cent class and the 
way begin saving part his 
income regularly. 

* * * * 


PLAN that reaches out for Savings 

the very source that used 
the American National Bank, 
ville, Tennessee, the form small 
The outside the envelope has the 
phrase, “How Money Goes,” and the 
inside card explaining “How Money 
Grows.” One the paragraphs the 
copy reads: “Pennies, nickels, dimes, 
quarters, halves and dollars take wings 
themselves very quickly when they 
are used for luxuries and the 
sary things life but they grow 
idly when they are properly cared for. 
will good thing for you take 
much money from your pay envelope 
you can spare and begin letting 
grow.” 

The little used properly 
lustrated with some dollars taking flight 
because they are not saved, and strong 
suggestion given the effect that 
the American National Bank the best 
place let one’s dollars grow. 

* * * * 


American National Bank 

Richmond, Virginia, sends 
booklet entitled College 
for Your Child for Two Dollars 
Week.” This discusses the value 
college education for both boys and girls 
and shows how small 
ments will mean savings enough meet 
the cost the future college training. 
The average cost various colleges and 
schools given. The plan well pre- 
sented and the closing page the bank 
offers its assistance those who start 
saving for this purpose. 

Booklets this type are interesting 
because they help people think and 
plan ways which they might never 
conceive alone: This constructive 
advertising—the kind that pays the 
largest possible dividends. 

* * * * 


the title “Partners With 
You” the First Wisconsin National 
Bank puts out small folder carrying 
these well chosen words: 
Our Part Is: 

provide safe place keep your 
funds. 

attend all bookkeeping details. 

pay interest for full month all 
money deposited during the first five 
business days the month. 

add interest the rate per 
cent year. (Interest compounded 
June and December 1.) 

Your Part Is: 

make deposits regularly cer- 
tain day each week each 
month—that the surest plan. 

deposit definite part, say 
tenth, your income—the system- 
atic way save. 

refuse absolutely make with- 
drawals—imagine you haven’t ac- 
count when you are tempted. 


(Continued page 32) 
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AYLORD MORSE, New and Publicity Manager the State Bank Chicago and 
Secretary the Financial Advertisers Association, has gained widespread recognition during the 
past few years one the most alert young bankers the Middle West. 


the First National Bank Vincennes where was employed for fourteen years, beginnimg 
messenger and filling practically every position afforded that institution. 


1917, Mr. Morse accepted position with the National City Bank New York and served 


its Indiana representative for one was later transferred Chicago the representative 
the Central West. 


became assistant cashier the State Bank Chicago February, 1920, where has charge 
of the new business and publicity department. Sometime ago he conducted an employes’ contest 


that institution which proved successful that has been used number other banks 
throughout the country. 


Here’s what says The Bankers Monthly: 


live-wire methods and new business suggestions outlined each issue 

The Bankers Monthly render valuable aid keeping abreast the times 

soliciting and gaining new accounts. issue veritable text book bank- 
ing information.”’ 


was born, raised and educated Vincennes, Indiana. His early banking experience was gained 
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you use checks that 
endanger your depositors’ balances 


Super-Safety Insured bank checks 
provide positive check security. 


Why? 


Because these are “The Safest 
Checks,” positively protected insurance 
against the hazards loss through fraud- 


LOOK FOR THE EAGLE DESIGN 
ulent alterations. EVERY CHECK YOU SIGN 


Protected individual bonds 
Experts can change that which experts make, 
but definite INSURANCE guards you when using These checks are the safest you can use 


these checks. You and your depositors enjoy the 
POSITIVE protection $1,000.00 bonds covering 
EACH and every user Super-Safety INSURED 
Bank Checks. 


Thousands good banks give them depositors, 
and also furnish individual $1,000.00 bonds each 
customer without charge. 


Why take ANY risk with other checks? 


Your depositors are thinking about the POSITIVE 
check protection obtainable these INSURED 
bank checks. Give them, without added cost, the 
same POSITIVE protection their checks that 

you offer them many other respects. Make 
all your protection POSITIVE adding these 
checks your safety provisions.. Why not 
without delay? 


$1,000.00 check insurance 
against fraudulent alterations, 
issued without charge, 


covers each user against loss. 


The Bankers Supply Company 


The Largest Manufacturers Bank Checks the World 
NEW YORK CHICAGO DENVER 
ATLANTA DES MOINES SAN FRANCISCO 
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HOW ORGANIZE NEW 
BUSINESS DEPARTMENT 


Its success depends largely upon co-operation with all 
officers and employes the bank—How functions 
and what the character the must 


HENRY JEFFCOTT 


Vice-President, Southwark Bank, Philadelphia 


ANKS grown and prospered 

the past chiefly because the 
known character directorate and of- 
ficers and the personal activity these 
and the stockholders. Convenience 
location business played its part and 
bank managers have seen the 
superior buildings and equipment. Then 
followed era adding the bank’s 
functions and service, which finally 
found expression the desire tell 
the public all about through adver- 
tising. 

The writing good piece news- 
paper copy, however, the prepara- 
tion fine piece literature setting 
forth the functions the institution 
are simply first aids. They are import- 
ant, course, but only part well 
organized and conducted new business 
department. The printed message 
one horse the bank team, selling 
the other. 

The new business department the 
most important one the bank. deals 
with all other departments and 
tions the institution and the mouth- 
piece through which the affairs the 
bank find expression. 

The New Business Committee 

The first step organizing new 
business department should small 
committee, preferably three mem- 
bers. One these should member 
the board directors, possible. 
This committee the focussing 
point the ideas and collective thought 
all members the organization, from 
president office boy. Everyone 
the bank can influence the for 
good and twenty people come into 
with the tellers clerks one 
who has dealings with officer. 

The committee threshes out plan 
idea before submitting the execu- 
tive committee the board. Its 
lective judgment results greater ef- 
avoids loss time when in- 
stant action may vital, and more 
productive general good and 
Operation the part each depart- 
ment the bank. addition, saves 
the time the new business manager; 
takes vital and more intimate in- 
terest his work, strengthens his hands, 
when the soundness his 
make strong representations the 
board defense line procedure 


determined on. general, the com- 
mittee shapes the policy the depart- 
ment because its intimate knowledge 
the needs and desires the 
torate and officials. 


Functions the Department 

The functions the new business de- 
partment would seem fully ex- 
plained its title, but few details 
may help formulate sure and defi- 
nite policy the start. 

and have information regarding every 
depositor—his name, address, business, 
social political connections, the de- 
partments uses now and why does 


not use them all. 
Depending the nature the 


ness secured, plans for accom- 
plishment are developed. These 
may consist personal the 
heads corporations, firms 
viduals, but statistical bureau 
should used order gain informa- 
tion regarding these people, their busi- 
and how they can best served. 
should not them without 
reason, not knowing anything about 
them and will pos- 
sible have direct introduction from 
stockholder depositor. Just 
because want the other fellow’s busi- 
ness not sufficient argument ad- 
him for giving it. 

There are lots other banks selling 
the same thing—service and safety. 
Some them may better, but when 
after Frank Thompson—having 
studied his business, knowing how 
can serve him, and armed with in- 
troduction from one more folks 
knows—we are going influence this 
gentleman. will least say, “Well, 
they are real live bank and some day 
will give them part all busi- 
ness.” The new business department, 
however, has not lost sight Frank 
Thompson, even though turned down 
for the time being, and the interview 
may possibly have developed another 
line attack either him some one 
else. 

The worth-while present depositors 
will on, they will become 
operators shown how, and most 
the best new business comes that way. 

Looking ahead will important 
part the new business department— 
new corporations forming, legislative 


action other matters that may open 
other channels affect the bank 
adversely. 

The development the new account 
when secured will engage its attention, 
well the adjustment trouble 
and- complaints. may also the 
purchasing supply department. 

Whether managed one man 
inspiration and usefulness every 
other department. will things 
right and pay dividends. What has 
been everybody’s business will become 
somebody’s business. will know 
where going and why. will not 
banks do—buy lot expensive litera- 
ture, send part out any old per- 
son, and “junk” the rest the 
cellar—and then wonder why advertis- 
ing doesn’t pay. 

What Expects from Others 

Suggestions, plans, thoughts, ideas 
will make the new business de- 
partment the most important one the 
bank. expects positive, not negative, 
co-operation. silly talk about 
service the employees not live 
the statements made written—an 
indifferent teller clerk can kill most 
the business any advertising can 
bring. All departments and every em- 
ployee should know just what the new 
business department doing and plan- 
ning do, and see that lives 
the ideals talked and renders 
the service promised. 

The New Business Manager 

The new business manager need not 
necessarily advertising man—that 
question will answered the needs 
the bank. your community 
small you will select junior officer 
the most employee and charge 
him with his work. necessary, give 
him small salary, and suf- 
ficient time the outside see people 
—one two days week, three 
afternoons every week. 

The larger the city, the more thought 
you will give this department and the 
selection the manager. should 
better salesman than advertis- 
ing man and with the ability make 
friends. should well versed 
the varied functions your institution 
and addition should know what not 

(Continued page 73) 
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“Savings-Plus-Insurance 


business. 
with the problem either 


surance policy and, while 


the other. 


campaign was undertaken 
late October the Fort Dearborn 
Trust and Savings Bank 
obtain new savings accounts through the 


the big feature its drive for new 
Many people have been faced 


both, many could not afford 
and have had resort one thing 
Now, this bank makes 
possible for the individual open 
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NEW WAY FOR SAVERS 
CARRY LIFE INSURANCE 


How the “Savings-Plus-Insurance” plan Chicago bank 
overcomes big obstacle confronting many people—Present 
campaign produces large number 


Plan,” 
$25,000. 


opening 


merchandising 


Y 
Ky 


THIS IS TO CERTIFY THAT 


a. 


RECEIPT FOR DEPOSIT 


SAVINGS—PL 


account which 
paid for monthly installments, 
the exact amounts depending the age 
the person, and the sum that de- 
cides save, ranging from $1,000 
Through this plan the saver 
derives many advantages 
which could not obtain otherwise and 
which acts protection for the fu- 


The campaign under 
vision Mr. Rose, whose bank 
gained, 
days, more than 11,000 new savings de- 


The certificate, application and receipt forms shown here are used by the bank in the savings- 
plus-insurance plan described in the accompanying article. 


positors for his bank last plan 
being widely advertised the 
papers. Handsomely 
ture describing the plan detail, es. 
pecially designed, together with 
cates, applications and receipts, shown 
the accompanying illustrations, 
also been distributed. gift psy- 
chological value that will 
prized the prospective customer 
given away with every 
opened for the entry each deposit 
the way leather-bound savings-plus- 
insurance pass book, with 
name tooled the front cover. The 
plan being presented certain 
hold the attention every individual 
interested both savings 
tion. 

recent interview with Mr. Rose, 
said: man who begins system- 
atically saving money for the 
his child, feels under obligation 
make absolutely certain that the 
tion assured bevond doubt. edu- 
fund account not complete 
without the additional protection life 


“After all said,” continued, “this 


‘plan really creates ‘living trust’ fund 


under the control the depositor 
self.” 


Under this particular savings plan 
person starts out save 
amount for period 120 months. 
the end the first year, desired, the 
original policy without re-examination, 
may changed any other form 
insurance written adjusting the 
miums conform with same, with the 
exception term insurance. 
ning with the end the first year also, 
the policy has surrender value, and 
all dividends paid the insurance com- 
pany the meantime accumulate 
the value the policy. The annual 
dividends the insurance company ac- 
the the policy are 
likewise payable addition thereto 
death. Also, when his savings 
have accumulated amount more 
than $500 and feels that would 
like invest same higher rate 
interest, the bank helps him make 
safe investments through its bond and 
real estate mortgage departments, with 
such portions the may 
wish divert into such channels, pro- 
vided that sufficient remains 
savings take the nest 
annual premium. 


IN CONNECTION 


AUTOMATIC RECEIVING TELLER 


EXECUTIVE OFFICES 
| Sacrnaw, 
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DIRECTOPOINT SERVICE 
AUTOMATIC RECEIVING TELLER 


EVENTS 


The Silent and Powerful 
Appeal Savers 


schools, factories and offices, 
the “Automatic Receiving Tel- 
ler” constantly proclaiming 

the advantages consistent sav- 
ings. the surest way 
encourage your make 
regular deposits because makes 
continuous interest building 
account. 


The “Automatic Receiving Tel- 
ler” the most effective method 
yet offered tothe American 
banker for reaching for 
savers. makes the whole com- 
munity save through your bank. 
appeal but graphic and ever- 
ready reminder the benefit 
savings wherever installed: 


Day and day out flashes 
its cheering message before the 
eyes the child the school, 
the worker the factory and the 
office. stimulates the desire 
make good banking connection; 
combines the mass appeal with 
the class appeal and thus brings 
the bank the greatest general 
results savings accounts. 


Hundreds banks endorse the 
Automatic Savings Teller because 
its demonstrated worth 
builder savings accounts. 


American Banking Machine Corporation 


General Sales Offices 
404 Wrigley Building 
CHICAGO 


New York OFFICE 
EquiTaBLe 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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the case total and permanent 
disability after the policy has been 
force one year, will paid per 
cent yearly the face value the 
policy, payable monthly, and death 
the full face value the policy will 
paid the beneficiaries. Also, during the 
time disability further payment 
premiums required. Added this 
will his savings with interest 
the amount which has been paid for the 
insurance premiums. 

For amount not exceed twelve 
per month additional per $1,000 
insurance, double indemnity will 
paid either death total dis- 
ability results from accident. 
all cases, life annuity will paid 
beneficiaries instead the face the 
policy desired. The bank not only 
furnishes the greatest degree pro- 
tection and safety for the individual’s 
savings account, but also issues cer- 


tificate guaranteeing that the 


positor carries out his part the con- 
tract, shall receive his full savings 
deposit with interest less the cost the 
insurance. This addition the 
eash surrender value the life in- 
surance policy and accumulated divi- 
dends thereon. also enables him 
begin once the creation estate 
and then supplies the necessary protec- 
tion insure the success the under- 
taking death total disabil- 
ity. 

opening savings account and 
taking out insurance policy the 
monthly payment plan, person 
between the ages and 55, all that 
necessary make out applica- 
tion stating the amount which 
agrees save the succeeding 120 
months. policy for this same sum 
will made out simultaneously. 


opened. 


sustaining interest. 
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soon the individual has passed the 
usual examination and made the 
first monthly deposit, then fully 
insured, and should die the following 
day the face the policy would 


ROSE 


over years age the initial 
deposit the sum two monthly pay- 
ments. receives beautiful pass 
book for the entry each deposit and 
also handsomely engraved 
The amount the insurance policy may 
$1,000 $25,000 depending the 
amount which the depositor sets his 
savings goal the end ten years. 

For example, man years starts 
savings account, with the definite pur- 
pose saving $1,000 ten years. His 


attractive antique Moorish passbook given the depositor when each new account 
This souvenir feature, combined with the certificate also shown above, is a big help in 


insurance policy for the same 
pays $8.57 per month into his 
ings account out which the bank pays 
the insurance premiums. Should 
the end say five years, his bene. 
ficiaries would receive $1,000 insurance 
plus the accrued dividends and 
from his savings account. During that 
period has paid $514.20. Monthly 
deposits per $1,000 savings account plus 
$1,000 insurance range from $8.16 
age $10.58 age 55. For the 
convenience the depositor, when 
sired, monthly payments can made 
mail. 


URGE BILL FOR PERPET. 
UAL NATIONAL BANK 
CHARTERS 


Judge Thomas Paton, general 
the American Bankers Asso- 
ciation, who recently attended hearings 
the proposal for bill making the 
charter national banks perpetual, be- 
fore the House banking and currency 
committee Washington, reports that 
sentiment Congress seems favorable 
the proposition and bill will shortly 

Under existing laws necessary 
for every national bank the country 
apply every twenty years for new 
charter. The new legislation aimed 
will settle the doubt existing under pres- 
ent laws whether national banks 
may ‘properly execute long-term trusts; 
and second, will obviate the incon- 
venience national banks having 
apply for new charters every twenty 
years, which necessitates, present 
affirmative vote two-thirds the 
stockholders every bank and the ap- 
proval the Comptroller the Cur- 
rency after special examination made 
him. 

Judge Paton prepared and presented 
statement showing that twenty-one 
the states give perpetual bank charters 
peal. Among the number are the prin- 
cipal commercial states such New 
York, Illinois, New Jersey and Massa- 
chusetts, while twenty-five 
there limitation charter from 
twenty one hundred years one 
more the different classes finan- 
cial institutions. 


Ray Barnes has been elected cashier 
the Farmers Bank Springhill, 
Missouri, Glade Ware, who 
resigned. 


George Hart, vice-president the 
Guardian Savings and Trust Company, 
Cleveland, has resigned become 
dent the Prospect-Fourth Savings 
and Loan Company, that city. 


Dudley Woodbridge has been ap- 
pointed assistant cashier the 
ings Bank Pomona, California. 
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The 
First National Bank 
Boston 


Transacts commercial 
banking business 
every nature. 


Make your New 
England correspondent. 


Capital, Surplus and Profits $37,500,000 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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HOW KEEP SAVINGS ACCOUNTS 
ALIVE AND GROWING 


Methods used Pittsburgh bank which has employ- 
simple insurance and savings plan simplifies 
problem reducing the turnover account 


ROBINSON 


President, Peoples’ Savings Trust Co., Pittsburgh 


the most serious problems 
any savings institution the ex- 
cessive turnover savings 
the books. This question cost 
and energy. But the serious matter 
keep them alive and growing, and 
live banks want. The large 
savings which lie undisturbed, 
neither growing nor shrinking, are fine; 
but they are few number compared 
with small accounts which have little 
value when opened, and whose 
value lies permanent and more 
less regular increase. Banks 
double interest this growth—first, 
that swells deposits, and, second, the 
effect the depositor who thus gives 
promise, and due time gives 
fulfillment, material prosperity, and 
becomes more useful citizen and 
more valuable customer. 

The problem how reduce the 
turnover and make savings accounts 
more permanent and continuously ex- 
panding has been with matter 
long consideration. 

There are two very important meth- 
ods providing for the future—a 
ings bank and life insurance. 
The advantages the savings account 
are that the individual has control 
withdraw under reasonable restrictions 
and gets fair earning the interest 
paid. The disadvantages are the in- 
firmity the human will, the pressure 
necessity the urge temptation, 
which often hinder and frequently 
destroy the saving habit; besides which, 
death may intervene any time and 
prevent the completion the fund 
earnestly desired for many reasons. 

Life insurance has the advantages 
providing for premature death and 
having regular compulsion the pay- 
ment the premium order keep 
the policy alive. Its disadvantage 
that, when individual lives the full 
period his policy, would his 
financial advantage had put his 
premiums savings account instead 
having earried insurance; and that, 
desirable insurance may for his 
loved ones, has die win. Even 
with endowment insurance, person 
who lives until the maturity his pol- 
icy would better off had regu- 
larly invested his premiums. This 
argument against insurance. be- 
lieve every man should earry ade- 


quate amount. 

For long time have had the idea 
combining savings account with 
life insurance; for the advantages 
the one offset the disadvantages the 
other, and, conversely, the disadvan- 
tages the one are corrected the ad- 
vantages the other; that com- 
bination the two seemed ideal 
practice. About two ago ideas 
had become enough for 
some experimenting, and, after discuss- 
ing them with the representative 
Pittsburgh the Equitable Life As- 
surance Society New York, our con- 
clusion led him submit the idea his 
company, and led present 
the officers institution. 


The plan underwent countless modifi- 
eations and almost 
but the fundamental idea persisted 
living, despite all so, after 
vear construction, the plan was 
formally launched under the name 
“The Peoples Insured Savings Plan.” 
Before beginning, the plan was ap- 
proved the Commissioners 
New York and Pennsylvania and 
the Commissioners Banking Penn- 
sylvania. 


supposed had original idea, 
but shortly before making our plan 
learned that similar enter- 
prise was being conducted the Lin- 
coln National Bank Fort Wayne, 
Indiana, operating under the Gesell 
Plan. These accounts were sold 


tory shall refer the. 


operation the Gesell Plan little 
later connection with the operation 
other similar plans. 

Recently, the Harris Trust and Sav- 
ings Bank conjunction 
with the Mutual Life Insurance Com- 
pany New York, brought out plan 
surance, similar ours many re- 
spects. Colonial Trust Company 
Reading, Pennsylvania, the 
Metropolitan Life Insurance Company 
have also recently engaged enter- 
prise along the same general lines, dif- 
fering also detail. 

order understand the general 
seope the selling savings accounts, 
with insurance feature added, 
shall give synopsis the idea 
worked out our institution with the 
Equitable Life Assurance Society, and 


then sketch the difference between our 
and other plans previously men- 
tioned. This will give general idea 
the main theme the discussion. 


“The Peoples Insured Savings Plan” 
per cent savings account with the 
Peoples Savings and Trust Company 
Pittsburgh, combined with 
ance the Equitable Life Assurance 
Society the United States, based 
upon monthly deposits over 
months period. The monthly deposits 
vary follows: 
$7.45 between ages and years 

7.59 between ages and 
7.84 between ages and years 


The insurance decreasing term 
policy, the insured always 
tected for the difference between the 
amount which stands his net credit 
his savings bank book, the 
amount which contracts save. 

example shows clearly 
how works: Let supposed that 
man vears age saving $1,- 
000 for himself; brings the bank 
$7.45 monthly for 120 
months, which amounts $894 the 
end ten years. living the 
end the ten years, receives from 
the bank $1,000. The $106 difference 
what has deposited and what 
withdraws being interest per 
cent, less the cost his insurance for 
the period. Should this man die, let 
say for example, after has been 
the plan long enough save $200, 
his estate, whoever has named 
receive it, receives this $200, plus $800 
from the Equitable Life Assurance So- 
ciety. The deposits which the 
those who join the plan re- 
ceive per cent compound interest from 
the bank. Those who join receive 
hank book containing two parallel col- 
umns, which show 
gross amount their deposit and 
amount credit depositor any 
given month. They also receive the 
Equitable decreasing 
policy, which all times, explained 
above, insures them for the difference 
between what they have saved and what 
they contemplate saving—always as- 
suming, course, that their deposits 
are maintained regularly. The cost 
this insurance the depositor over the 
whole period ten years, the basis 
$7.45 monthly deposit, $75.33, 


(Continued page 90) 
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Make Your Windows Talk! 


Few The Progressive 
Banking Institutions Using 
Our Service 


Central Trust Co. Illinois 
Chicago, Ill. 
Fletcher Savings & Trust Co. 
Indianapolis, Ind. 
Commercial National Bank 
Los Angeles, Calif. 
Citizens Trust & Savings Bank 
Pittsburgh, Pa. 
American Loan & Trust Co. 
Detroit, Mich. 
Commonwealth Title Trust Co. 
Philadelphia, Pa. 
Warren Institution for Savings 
Boston, Mass. 
Valley National Bank 
Des Moines, Iowa 
Merchants National Bank 
Dayton, Ohio 
Merchants Bank Trust Co. 
Jackson, Miss. 
Virginia National Bank 
Norfolk, Va. 
First National Bank 
La Junta, Colo. 


HIM SAVE 


world before him 


and assure his future 


Standing beside the doors your: bank, they reach 
people daily and time when easiest obey the savings 
impulse. Make them tell story that even the busiest person can 
Our Art Oil Poster Service enables them this effectively. 
presents the thrift appeal way that builds deposits and makes your 


bank distinctive. The pictures tell the story. are needed 
“drive 


Fifty-two thrift posters are included the series—‘‘a poster week’’— 
and each present different idea, complete itself, punch. 
Illustrations are beautifully colored from drawings the country’s fore- 
most artists, and both these and the wording are raised assure easy 
reading great distance. handsome gilt frame, easel and electrical 
reflector enable the posters displayed both day and night bank 
lobby windows. Sizé posters, inches; with frame and easel, 
inches. 


This slogan appears each poster: “Save little each week.” 


Additional information and price gladly furnished upon 


SERVICE 


NOTE: Our Service becomes your property permanently upon purchase. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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WHEN DEPOSITORS SAVE 


PAY THEMSELVES 


Michigan bank urges depositors 
“sign contract” with themselves—A 


Grand Rapids Savings Bank, 
Grand Rapids, Michigan, recently 
inaugurated novel plan for 
ing deposits the savings department. 
The plan unique that the 
invited make “contract” with him- 
self pay himself certain stated 
amount each month. “Can you enter 
into business contract with yourself 
and keep honorably you would 
any other obligation?” asks the bank. 
outlining the plan emphasized 
that certain portion every person’s 
should rightfully retained. 
Depositors are reminded that only 
certain portion their monthly in- 
come remaining their possession can 
they safeguard the future. This being 
obviously true, asked: “Will you 
take certain portion your income 
and put work for yourself 


save that produces new business 


CHARLES SMITH 


savings account this bank? Pay 
You can live just 
easily the rest—that’s the whole 
secret.” 

help those who adopt the plan, the 
bank agrees treat the fund created 
the contract business proposi- 
tion and mail statement the first 
each month friendly reminder 
the amount they have decided pay 
themselves. Each person allowed 
begin and end the “contract” any 
time. 

These “contracts” are included the 
newspaper advertisements and are 
clipped and mailed the bank. 
Blank spaces are afforded for the num- 
ber the depositor’s savings account, 
the date, name and address. The 
tract” reads follows: have de- 
cided adopt your Monthly Savings 
Plan and shall pleased have you 


HAVE 


and co-operate. 


to-man basis. 


That correspondent banks appreciate con- 
nection where the officers take 
interest their affairs and are always 
the lookout for opportunities serve, assist 


the Northern our officers make point 
become personally acquainted with your 
officers and your problems, and then ahead 
and serve you personal, friendly, man- 


The NORTHERN 
TRUST 


CHICAGO ILLINOIS 


Federal Reserve 


System 


NOTICED— 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our udvertisers. 


enter name and mail the 
first each month until further notice 
statement the amount 
upon indicated the cross below.” 
the bottom the form are desig. 
nated amounts ranging 
one hundred dollars, with two spaces 
left for the applicant who may 
wish fill some special amount. 


WHAT YOU SAY YOUR 
SAVINGS APPEAL? 


(Continued from page 24) 


Systematie saving urged the 
bank means for making the deposi- 
tor’s dream, whatever may be, come 
true. advertising the type 
used this bank will also make the 
bank’s dream come true. The secret 
getting the save merely get- 
ting them think right about saving. 


* * * * 


people save only half 

the They need told 
HOW save. Such the effort 
little booklet entitled “Where Does Your 
Money Go?” used the Commerce 
Trust Company Kansas City, Mis- 
souri. The booklet presents complete 
budget system, explains its use and 
closes with this argument: 

“There royal road ease and 
wealth. inust our share plod- 
little share depends upon the spirit 
which accept our task. And how 
promptly, too. Let face the task 
with smile and determine once and for 
all live within our and SAVE 
SOME MONEY.” 


* 


* * 


* 


savings appeal ean and 

presented every varying way. 
may premium fund for insurance, 
Christmas fund for gifts, old age 
pension fund, fund. in- 
teresting appeal put out the 
curity Bank and Trust Company, San 
Franciseo, under the title, “Invest 
Vacation.” 

Several plans are offered that those 
who receive the advertising 
out the plan that meets their require 
class and class, and the argu- 
ment given for taking one the 
other these plans that vacations 
eost money and thrift 
vides it. The argument also made 
that vacations are worth while. pays 
take one every year and the time 
begin saving for the next year now. 

* * * * 


the best statements the sav- 
ing argument that the writer has 
seen used the Drovers Trust and 
Savings Bank Chicago. This bank 
uses the following slogan: “Spend what 
you don’t save, instead saving what 


ae = = 
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OLD COUNCIL 
TREE BOND 


will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 


RECOMMENDATION 
OLD COUNCIL TREE 
BOND THAT THE OWL 
MARK WAS ACCEPTED 
GUARANTEE PAPER 
VALUES. 


“NOTE THE TEAR AND WEAR 
WELL THE TEST” 


MANUFACTURED BY 


NEENAH PAPER COMPANY 


LOFT DRIED BONDS AND LEDGERS ONLY 
NEENAH, WISCONSIN 
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THE LEADING BANK 
YOUR TOWN 


That distinction which every banker striving 
achieve. 


The enterprising bank the keystone community service, yet 
can impress its individuality the community only when enlightens 
the public the broad and helpful service that the bank able 
furnish men, women and children. High-minded and consistent 
publicity the great automotive force popularizing the bank’s 


services publicity gains strength logical and 
dignified. 


order get the most effective results out bank publicity, the 
banker now has exceptional opportunity concentrate his forces 
under high standard service,—a standard that may recognized 


protected mark which will act guide institutions 
character and worth. 


This particular mark will exploited national and local publi- 
city and general educational program banking matters will 
employed popularize this mark bring the attention 
every individual and emphasize its general worth and significance. 


from which those who drink may learn 


Should your institution merit this distinction, the should 
advised. 


Enroll the leader your community today. 


Servicised Associated Advertisers 


Nat’l Bank Bldg. 
Advertising Counsel 


Membership Service 


Chicago 


Agency Service 
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Foot Book Shelf’’ 


made use the now famous five foot 
book shelf idea attention 
the advantages having bank ac- 
suspended from the 
ing one their windows five foot 
shelf which they called their “Five Foot 
Book Shelf.” For week this shelf 
was displayed without anything it. 

Then, however, choice collection 
helpful books were displayed the 
shelf with bank book the most 
prominent place. large sign was 
suspended over the shelf reading: “Our 
Five Foot Book Shelf.” Another sign, 
resting against the books and with 
large red arrow pointing the bank 
book, was also This sign 


read: 


“Does YOUR Book Shelf In- 
clude the Most Necessary Book the 
World—a BANK 


Contracts have been awarded for re- 
modeling the banking rooms the Pen- 
Bank, Falmouth, Kentucky. 
Work will rushed completion. 


Plans have been drawn for one- 
story bank edifice for the Milton Bank 
Company, Wellston, Ohio. will 
brick and stone construction. 


Foundation has been laid for enlarg- 
ing the present quarters the Citizens 
National Bank, Galion, Ohio. 
tion work will cost $50,000. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to ow advertisers. 


you don’t spend.” This puts the em. 
phasis the saving, and 
rock-bottom arguments are used with 
remarkable suecess. One the 
advertising cards sent out starts with 
the bold assertion, “Yes, you can 
wages were reduced month, 
way would still found live and 
the savings bank and many 
not missed.” This idea spending 
what not saved, other words, 
providing first for the savings account, 
getting across remarkable way, 
proved the steadily climbing 
posits that institution spite the 
adverse conditions our time. 


MILWAUKEE ADVERTISERS 
ELECT OFFICERS 


The Milwaukee financial advertisers’ 
round table was organized dinner 
held the City Club that city 
November 18, the following officers be- 
ing chosen: 

Chairman, Ralph Hammond, See- 
ond Ward Savings Bank: 
Joseph Moser, Marshall 
Ilsley Bank; secretary, Frieda 
Mueller, First Company. 

Members the executive committee 
are: Stephen Thorning, First Wis- 
consin Trust Ethel 
Seully, Morris Fox Company; 
Anton Christensen, Henry 
Quarles Company. 

planned have monthly meet- 
ings which questions interest will 
discussed. 

The plan organization in- 
cludes some twenty similar round tables 
cover the advertising field just 
the does with its de- 
partmentals. The council carrying 
this program simultaneously with 
its convention work which all the 
State Wisconsin co-operating. 


the Wagon Load’’ 

bank smaller city the East 
recently made use window display 
idea that got the kids the neighbor- 
hood interested and brought them 
depositors. 

wagons such small boys delight 
play with and put them one its 
windows which used for display 
poses. 

small sign was tacked 
wagon reading follows: 

“Save Your Dollars the 
Wagon Load 
And Deposit Them Here 
They Will Make You Independent 


When You Are Older 
Open Account HERE and Get 
Wagon 
FREE” 
This simple method has 
bring many new accounts. 


served 


444. 
FIRST NATIONAL BANK 
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Industrial, Statistical, Educational 
and Foreign Service 


Industrial Service—A distinct and definite service being rendered the industries 
Chicago through the industrial and statistical data which the Fort Dearborn Banks 
compile and publish throughout the year. Great care taken secure the most 
authoritative figures, heretofore many lines difficult obtain. This data pub- 
lished series illustrated articles the Fort Dearborn Magazine, and industrial 


advertisements the Chicago dailies, which later are supplemented special bulletins 
which more exhaustively into each subject. 


Educational tours for students grammar grades, 
high schools and business colleges, twenty-five each, are conducted through 
the Fort Dearborn Banks. One thousand visitors have made these tours the last 
few months. Articles the history Chicago and Chicago industries the Fort 
Dearborn Magazine are used many schools supplementary reading. Also speakers 


various phases banking are furnished high schools, conventions, and other 
gatherings request. 


The Fort Dearborn pages and three color cover) published 
the Fort Dearborn Banks render definite service the upbuilding 
Chicago; help promote habits thrift, and identify the Fort Dearborn Banks with 
Chicago industry and progress. free all who write call for it. 


Foreign Trade Service—Chicago, the gateway the Mississippi Valley and 
destined become seaport, vitally interested Foreign Trade. The Fort Dearborn 
Bank constantly expanding its Foreign Trade service under the direction Edw. 
Heinz, vice president charge the Foreign Department. This bank has direct 
connection with all the important financial centers the world. Its service both 
importers and exporters unexcelled. 


Fort Dearborn National Bank 


Serving all lines Industry 


Corner Clark and Monroe 


hicag 
Readers will confer favor mentioning THE BANKERS MONTHLY when writing our 
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HOW SAVINGS HAVE GROWN 
NATIONAL BANKS 


Recent inquiry shows that 3,125 national 
banks now operate savings department 


and the average deposit amounts $377 


JAMES RINGOLD 


Vice-President, United States National Bank, Denver 


VOLUTION banking practices 

has developed the modern bank 
equipped and capable serving the 
varying needs its clients. find 
state chartered institutions combining 
trust and savings features, 
the national banks have come of- 
fer their customers all the facilities 
they might require the transaction 
their financial business. National banks 
with their immense regulated 
strictly the Federal Government and 
also hedged about number in- 
stances the laws the states 
which they operate, have found pos- 
sible under Federal statute, and agree- 
able their patrons, establish sav- 
ings departments. These have come 
banking and, consequently, they form 
part each the majority na- 
tional banks. 


During the last year 5,024 national 
banks paid interest deposits other 
than bank deposits—at rates per 
cent and more. The number paying 
less than per cent not computed. 
not that all these 
banks operated separate and distinct 
savings departments, but reply 
inquiry: “Do you operate savings de- 
‘affirmative answers were re- 
ceived recently from 3,125 banks. There 
were disclosed the further remarkable 
facts that the average number sav- 
ings accounts per bank was 1,586 and 
that the average amount all these de- 
posits was $377. 

Savings departments, such, are not 
recognized either the National Bank 
Act the Federal Reserve Act. There- 
fore, follows that the capital, de- 
posits and all other funds national 
bank may loaned otherwise in- 
vested only conformity with the pro- 
visions the law, the sole business 
savings bank which legally 
transacted national bank the 
paying interest deposits. 

The question whether not states 
have the authority deny national 
banks the right use the word “sav- 
ings” their titles and their adver- 
tisements has never been adjudicated. 
Some states have enacted such laws, but 
competent legal opinion holds that they 
are untenable the light the Federal 
acts. Counsel for the Federal Reserve 


Board has rendered opinion that the 


Federal law relating establishment 
and operation national banks su- 
perior and controlling over state laws 
which might otherwise apply gov- 
ern the operation national banks. 
Congress having conferred 
tional banks the power pay interest 
time deposits, evident that the 
right advertise and solicit savings ac- 
counts necessary incident the ex- 
ercise that power, and that state 
law can interfere with its exercise. 


The general counsel the American 


Association, opinion ren- 


dered 1916, said: “The conclusion 
seems warranted, despite state laws (in 
New York) prohibiting other than 
ings banks from using advertising 
the word ‘savings,’ from transacting 
business savings bank, that would 
held within the power national 
bank, free from control state laws, 
establish and advertise savings de- 
partment and for savings accounts (in 
doing necessarily using the word 
‘savings’) and such depart- 
ment the same manner that savings 
bank its business subject, 
course, national laws and regulations 
the Federal Reserve Board. The 
question will not positively settled 
unti! decided the court last re- 
The Federal government holds 
the view that state laws cannot deny 
national banks the right use the word 
“savings” their titles, and number 
banks have been chartered with ti- 
tles that word. 

Another question that sometimes 
whether states have the right 
tax national banks their savings 
deposits. The National Bank Act pro- 
vides that the shares national bank 
may taxed against their owners and 
that the real estate may taxed against 
bank itself. The Supreme Court 
the United States, construing this lan- 
guage the case Owensboro Na- 
tional Bank vs. Owensboro, 173 
604, declared that other form tax- 
ation may levied state against 
national bank. seems, however, that 
depositors may taxed the funds 
they carry savings departments 
national banks. 

The entry national banks into the 
savings field has seemed arouse but 
little antagonism among savings banks. 
Similarly banks have looked 


with complacence upon the action 
other banks entering the commercial 
field. the few instances wherein na- 
tional banks have caused some resent- 
ment the establishment savings 
departments the publicity engendered 
thereby has produced great 
tions savings deposits. This in- 
the advisability advertis- 
ing savings departments and the ends 
that may attained. 


inquiry directed recently 
eral thousand national banks maintain- 
ing savings departments showed that 
newspaper advertising the most pop- 
form, per them using 
this method the exclusion all oth- 
ers. the banks 
method advertising that has proven 
the most successful, per cent them 
announced newspapers, per cent se- 
the best results through letters 
mail, per cent through novelties, 
per cent through personal solicita- 
tion, per cent through billboard ad- 
vertising, and the others decreasing 
percentages through statements, book- 
lets, folders, moving pictures and car 
eards. great many banks employ 
several means advertising and was 
shown that nearly all combinations in- 
the use newspapers. 

That the people are gradually acquir- 
ing the thrift habit and coming recog- 
nize the value savings account 
evidenced the figures released the 
Comptroller the They 
show that while the demand deposits 


national banks decreased $1,436,748,- 


000 during the year ended June 30, 
1921, the time deposits the same 
banks actually increased the amount 
$210,305,000. 

Rates interest paid savings ac- 
counts national banks show great 
variation. The lowest rate reported 
was per cent, while the highest was 
per cent, the average being 89/100 
per cent. The highest average rate for 
state was 9/10 per cent reported 
the Northwest. the Middle West- 
ern States the average rates paid are 
about the same for the entire United 
States. The extreme rates are shown 
paid all other parts the coun- 
try. 

The semi-annual payment interest 
the plan adopted great majority 

(Continued from page 59) 
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Fill but once. Get a new ove when filled. 


DimeSaver 


The Public Like 


and Use It; That 


Real Test 


The Daily Dime Saver has 

proven and re-provén itself 

112 West Adams Street the most simple, practical 
CHICAGO 


and resultful NEW account- 
getter and OLD account- 

March 26, 1918, October 15th, 1918, i 


The Moreland Advertising Company, 
Chicago, Patentees 


Reduced Size Folded 
Actual size folded inches 


| 
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7 
4 


f 
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4 
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4 
i? 


depends upon the num- 


Prices, including your 
advertisement the 
front cover, follows: 


» 


A 

he 


1,000. 
1,000 
1,000 
1,000 


a 

a 

a 


t 


Actual open size commercial envelope. being made thirty day schedule. 


The Reuben Donnelley Corporation 


Sales Promotion Campaigns 
Business and Residence Telephone Lists 
Trade and Professional Lists 
Individualized Form 
Complete Mailing Service 
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WHY FEDERAL FARM LOAN 
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LOCAL BANK AID 


HEN the Federal Reserve System 

was adopted was expected that 
would assist the users short time 
wark strength times and 
has justified all these expectations. 
The Federal Farm Loan System was 
expected serve equally well the needs 
the users long time agricultural 
credit and the farmer’s troubles have 
consequently not been made less the 
fact that the Farm Loan System has 
completely broken down exactly the 


time when its services have been most 


demand. However, the Farm Loan 
System cannot failure for 
has done much for the American 
farmer. has made possible the ex- 
tension loans for long periods 
vears the amortization plan under 
which the farmer not only saved the 
commissions, the abstract costs and the 
incidental expenses renewals but 
enabled enjoy the same advantages 
that industrial undertakings 
that finance their fixed 
through long term bonds. The framers 
the Farm Loan Act may well 
proud the start that has been made 
but actual experience has shown that 
some changes must brought about, 
and now would seem the time 
give them consideration. 

Experience usually brings out some 
defects any new law and the operat- 
ing experience the Farm Loan Sys- 
tem would seem indicate that numer- 
ous small changes should made, and 
addition thereto consideration should 
given the two main reasons for 
the failure the Federal Land Banks 
those who believe great national 
system land These two rea- 
sons are: First, the disinclination 
the farmer carry out the complicated 
procedure necessary obtain loan; 
and second, the failure the Federal 
Land Banks continuously market 
their bonds. 

The farmer somewhat displeased 
with the necessity buying stock, with 
double liability, local association 
before able obtain loan from 
the Federal Land Banks. would 
much prefer confine the transaction 
the borrowing money, without the 
necessity buying the stock, and 
would also prefer handle the busi- 
ness through some regularly and perma- 


System appears have broken down 
exactly the time when its services have 
been most demand among the farmers 


GEORGE WOODRUFF 


President, First National Bank, Joliet 


nently organized 
rather than through somewhat intan- 
gible association without permanent 
office and lacking the facilities prop- 
erly look after his needs. 

interesting note that the law 
now provides that under cireum- 
stances, incorporated banks, trust 
panies, mortgage companies, savings 
institutions, chartered the states 
which each has its principal may 
employed Federal Land Banks 
agents procure and handle loans, and 
would seem though greater success 
would come the system the local 
Farm Loan were 
abolished, and their place were 
substituted these financial institutions 
enumerated the law, together with 
national banks, most which are al- 
ready engaged limited extent 
the farm mortgage business. 
rangement under which the banks 
America could become members the 
Farm Loan System would result the 
transfer many mortgages from the 
banks the system and would insure 
its widespread usefulness 
for city banks 
tions would doubtless glad join 
and our thousands country banks, 
largely owned the farmers, would 
surely come constitute its most en- 
supporters. 

The co-operation our banks would 
promptly bring about the simplification 
the procedure required the farmer 
quest loan and would provide 
thousands well equipped, permanent 
lecal headquarters for the Farm Loan 
System. Such co-operation would also 
insure the services experienced fi- 
nancial men, would guarantee the mak- 
ing safe loans based conservative 
values and would save all the over- 
head local associations, for the 
banks could handle the business without 
any additional expense. 

Member banks would required 
subseribe for capital stock the Fed- 
eral Land banks their respective dis- 
tricts now required the local 
associations. Under this arrangement, 
the member banks would from 
time time for amount stock 
equal per cent such loans they 
might turn over the Federal Land 
banks but provision should made 
the law that stockholdings would 
proportionately reduced the unpaid 


principal these loans was reduced. 

Commissions allowed the 
member banks for originating mortgage 
business would such are author- 
ized the law and, addition thereto, 
there would allowed the member 
banks the annual commission now pro- 
vided for the law, amounting one- 
quarter one per cent the unpaid 
principal loans outstanding, re- 
imbursement for the making 
tions mortgages, the supervision 
the payment taxes and the submis- 
sion necessary reports 
the Federal Land banks. 

All the duties local associations 
would assumed the member banks, 
but while they would guarantee 
genuineness and regularity each loan 
transaction, they should not required 
guarantee the payment the loans, 
for would not wise and would seem 
unnecessary for the member banks 

The Federal Farm 
should based upon the great founda- 
tion that stands ready for it. should 
take advantage the opportunity 
use the men and the institutions, trained 
the business who stand 
ready their full part toward popu- 
larizing the system with all the peo- 
ple the nation. 

The Federal Land banks have sold 
their bonds through selling syndicates 
made some the leading bond 
houses the country, but notwithstand- 
ing the valuable services rendered 
these syndicates, together with the large 
purchases bonds made the United 
States Government, sufficient number 
bonds has not been sold make pos- 
sible the continuous operation the 
system. would seem though the 
Farm Loan Board should take leaf 
from the book those who planned the 
sale the Liberty Bonds and should 
distribute the Farm Loan Bonds through 
member banks. 

Should the banks admitted 
members would possible for the 
Farm Loan Board, with the assistance 
thoroughly trained, expert advisers, 
act syndicate managers future 
selling and include these 
not only the leading bond 
houses and mortgage companies, but 
also those banks throughout the country 
that had joined the system. Under this 
(Continued from page 44) 
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Let Help You Make This 
Your Biggest January 
Investment Period 


January investment period 
approaching and have 
underwritten very attractive and 
diversified selection first mortgage 


gold bonds offered that 


time. 


limited portion these issues will 
available for distribution outside our regular 
channels, and would like get touch 
with banks who would interested 
co-operating with the sale these 
bonds their communities. 


INVESTORS BONDS are nationally adver- 
tised and would back further with 
campaign under the bank’s own name its 
local papers. This attractive opportunity 
and can made very profitable. 


Quick action necessary. Wire write 
once. 


INVESTORS 
COMPANY 


Madison Kedzie State Bank Building 
CHICAGO 
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VS. RECEIVERSHIPS 


How committees afford more flexible method, which means 
greater saving both for creditors and for the business, than 
gained through formal bankruptcy proceedings 


recent address “Credit Policy 

the Light the 1920 Crisis,” de- 
livered Indianapolis before the na- 
tional convention the Robert Morris 
Associates, Dr. Benjamin Anderson, 
economist the Chase National Bank 
New York, paid particular attention 
the committees which have 
been substituted large number 
cases for the older practice receiver- 
ships bankruptey, and emphasized 
the great advantage the more flexible 
and businesslike procedure the 
tors’ committee. 

Dr. Anderson said part: 

“One the most significant develop- 
ments the 1920 erisis has been the 
substitution creditors’ committees for 
the drastie, wasteful, costly, and inef- 
ficient the bankruptey 
courts. The bankruptey courts are 
obliged make use legalistie meth- 
ods, which are necessarily more less 
formal and inflexible. The creditors’ 
committee, the other hand, while us- 
ing strietly legal methods (as opposed 
legalistic) still able use business 
barrassed business can get together and 
agree upon very much 
more saved, both for the credi- 
tors and for the business, than ordi- 
narily possible through bankruptey pro- 
ceedings. This method has been used 
trouble through which 
passing. the majority the 
embarrassed debtor was thoroughly sol- 
vent, only could tided over the 
emergency. The problem merely one 
conserving his quick assets, realizing 
his slow assets, and delaying some- 


what the payment his quick liabili- 
ties. the various creditors get 
together and sure that there 
daylight ahead, and if, further, they 
sure that all them are being 
treated equitably the handling the 
matter, the problem simple one. 
This particularly the case where the 
management efficient and 
where its embarrassments are due not 
its own weakness, but the drastic 
change the general situation. Such 
ereditors’ committee, getting together 
with the management, working out 
programme which all recognize 
equitable and which all recognize 
efficient, can frequently liquidate the 
business quite quickly and with very 
much less waste assets than bank- 
ruptey court can do. They can con- 
serve the good will the business and 
the this seems desirable. these 
cases, which constitute the great major- 
they stop far short complete 
liquidation, and merely content them- 
selves with restoring the business 
where assets substantially ex- 
ceed liabilities, and where the 
inflow cash exceeds the outgo. The 
creditors’ the other hand, 
can insist upon change manage- 
ment the management has been in- 
finding satisfactory new man- 
course, difficult for either bankruptey 
good management for really bad 
business. 


BROTHERS 


CERTIFIED PUBLIC ACCOUNTANTS 
INCOME TAX CONSULTANTS 


specialize Income Tax work for Banks and Trust Companies 


OMAHA NATIONAL BANK BLDG., OMAHA, NEBRASKA 
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“This contrast between the methods 


the creditors’ committee the 
methods the court should 
eriticism the judges 
bankruptey processes. Very many 
these judges would themselves assent 
the proposition. least one 
well known judge has repeatedly 
with petitions bankruptey: “You are 
intelligent and honest men. You know 
how handle this problem better than 
the court knows how handle it. 
advice you get together, make 
equitable adjustment, and keep out 
the court. The court is, course, 
open you you wish come back’ 
“The part played bankers these 
committees has been 
great one. Various banks have among 
them usually constituted the major 
creditor interest, and any case they 
have enjoyed the confidence other 
such extent that has 
not been difficult for them assume 
leadership dealing with the financial 
problem. the other hand, the pres- 
tors’ committee has frequently been 
very great value dealing with the 
marketing and industrial problems with 
which the committee has The 
creditors’ committees 
tried very hard make use all the 
special knowledge and executive ability 
which the management contained, and 
have tried limit their own functions 
the working out financial plans 
end general supervision the 
tual industrial and 
tions involved straightening out the 
affairs the embarrassed firm. 
“There has been immense 
cational gain the banking fraternity 
the course these operations with 
the creditors’ committees. 


have come understand business 
way they never did before—and many 
business men have come understand 
they did before. The 
foundation for this was laid the dee- 
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STRAIGHT LINE METHODS 


Nation’s Appeal for 
Facts and Figures 


EXPERTS the Economic Advisory Committee, Manu- 
facturers Division, the National Conference Unem- 
ployment find 


the chief causes the present industrial depres- 
sion the business man’s lack dependable information 
—essential Facts and Figures bearing his own general 
rely pure guess work, arbitrary 
estimates, business stumbles and progress halts. 


Also that Stabilization, and the avoidance recurring 
industrial depressions, depend, small measure, 


accurate and complete knowiedge the factors affecting 
the business situation. 


This nation’s appeal for adequate and Figures. 


call for wider and more expert application cost 
accounting principles all lines commercial endeavor. 


Never were these principles greater need. Never was 
their application more competent, more helpful, more 
easily obtained. 


ERNST ERNST 


AUDITS SYSTEMS 
TAX SERVICE 


NEW YORK CHICAGO CLEVELAND INDIANAPOLIS NEW ORLEANS 
PHILADELPHIA MINNEAPOLIS BUFFALO TOLEDO DALLAS 
BOSTON ST. PAUL PITTSBURGH ATLANTA FORT WORTH 
PROVIDENCE ST. LOUIS DETROIT RICHMOND HOUSTON 
WASHINGTON KANSAS CITY CINCINNATI BALTIMORE DENVER 


STRAIGHT LINE METHODS 
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assembling. 


1128 Wilson Ave., Chicago 


Cincinnati Cleveland 
St. Louis Milwaukee 
Buffalo Toronto 


Consolidation the Tacoma, Wash- 
ington, Savings Bank and Trust Com- 
pany with the National Bank Ta- 
coma, which owns its capital stock, took 
place short time ago. 


Alexander Campbell, formerly as- 
sistant vice-president the State Street 
Trust Company, Boston, Massachusetts, 
has become associated with the bond 
department Charles Head and Com- 
pany that city. 


The Territorial Development Bank, 
Tze Pei, China, planning exten- 
sion its business and the increase 
its 


When You Say 
Lloyd-Thomas 


When you say “Lloyd-Thomas” bankers 
and financial men means scientific accuracy 
and precision valuations. 


through the co-ordination accuracy, 
experience and speed that the Lloyd-Thomas 
Company have been able build the organi- 
zation which can today produce accurate finan- 
cial valuations the minimum length time. 


Only large organizations, having men long 
experience and known qualities can trusted 
with work where the demands are exacting 
and that’s why, when you say “Lloyd-Thomas,” 
financial men think accurate, reliable val- 


The financial appraisals the Lloyd-Thomas 
Company for mergers, bond issues, credit ex- 
tension and invested capital purposes are unap- 
proached scientific accuracy and methods 


The Co. 


RECOGNIZED AUTHORITIES OF PHYSICAL VALUES 


Oklahoma City 


APPRAISERS ENGINEERS 


Fulton St., New York 


Detroit Indianapolis 
Pittsburgh Memphis 
Minneapolis Kansas City 


The Central Manufacturing 
Bank, the National Bank Woodlawn, 
the Ravenswood National Bank and the 
Devon Trust and Savings Bank, Chi- 
cago institutions, recently joined the 
Clearing House Association. 


James Rodie has assumed the du- 
ties chief clerk Foreman Brothers 
Banking Company, was 
formerly auditor the American State 
Bank Detroit, Michigan. 


charter has been granted the newly 
organized Guaranty State Bank 
$50,000. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when 


ade two preceding, the immense 
improvements methods procuring 
credit information and the methods 
credit analysis which newer genera- 
tion bankers has brought into our 
banking practices. the accounting 
side, far the use dollar fig- 
ures could solve credit problems, these 
new methods have gone very far 
One wholesome result the present 
trouble will probably 
appreciation the part credit men 
the need supplementing the dollar 
figures given income and 
counts with figures which run terms 
physical units—yards, tons, pounds, 
bushels, and the like; figures for physi- 
capacity and physical volume 
output, figures physical units 
supply and demand, 
industrial methods industrial 
processes, and on. The disposition, 
too, make analysis run far 
the particular firm 
vestigation, look countrywide 
and worldwide conditions supply 
problem the underlying 
factors affecting the expansion and 
traction whole industries, will also 
gain great momentum from the ex- 
periences have gone through. 
are many ways in’ our 
troubles the form valuable ex- 
perience—valuable 
will not merely remain the minds 
the individuals who through it, but 
which will become permanent part 
tices, and banking literature.” 


Archibald Harris and Company, Chi- 
eago, have been appointed counselors 
federal taxation and accounting for 
Through this service the banks that 
state will kept posted decisions 
and other valuable information with re- 
gard federal tax matters. 


tors the Peoples State Bank, Liberal, 
Kansas, Evans was elected cashier 
Frank Boles takes his place as- 
sistant cashier. 


RECEIVER APPOINTED 
FOR LINCOLN MOTOR 


The Detroit Trust Company has been 
appointed receiver for the Lincoln 
Motor Company Detroit. 


statement issued Ralph Stone, 
president the Detroit Trust Com- 
pany, places the assets the Lincoln 
Company $14,800,000 and the lia- 
bilities $8,237,280. 

The decision into receiver’s 
hands, understood, was direc- 
tors’ vote 11. 
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What Good Accounting 


Beats suv ets sus ahs seg 


Means Business 


more than any previ- 

ous time the history 
American business there vital 
necessity for current, accurate 
and concise reports all lines 
industrial and mercantile 
activity. 


The executives any busi- 
ness should have available all 
times reports that will reveal 
the actual condition the busi- 
ness and the banker should 
insist such reports means 
fortifying and safeguarding 
credits. 


When the history the last 
few years written, it’ will 
found that many business firms 
sustained heavy losses 
result incomplete and inaccu- 
rate methods accounting. 


Analytical observersin finance 
and business agree that the lack 
current fundamental infor- 
mation responsible large 
degree for the mal-adjustments 
business and, until the office 


records every business estab- 


lishment are strengthened and 


simplified according some 
definite plan, 


correspondingly suffer. 


Now, the new year ap- 
proaches, the banker can render 
distinct and valuable service 
his community and every- 
one his commercial customers 
pointing out the value and 
significance the complete cer- 


tified audit. 
The distinterested findings 


the certified public accountant 


help both the banker and the 


borrower alike because they 


bring the surface all the 
pertinent facts relating busi- 
ness and the same time pro- 
vide for systematic and definite 
procedure. 


accounting 


shall appreciate the 
opportunity talking over with 
you your customers the value 
sound accounting methods. 


AND COMPANY 


Accountants 


NEW YORK 
KANSAS CITY 


PHILADELPHIA 
DES MOINES 


(FORMERLY BAKER, VAWTER WOLF) 


MILWAUKEE TULSA CHICAGO 
OKLAHOMA CITY 


MUSKOGEE FORT WORTH 
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ALL REQUIREMENTS BANKERS AND INVESTORS 
SURVEYS 
NEEDS LOCAL BANK AID 
(Continued from page 
would carry the appeal every 
tor the land and would not only in- 
cial position. wou make possible their distribution 
Can certificate issued until the Fixed Assets sistent with good service the part 
are properly valued, the Depreciation the distributors. 
consistently established and the Federal Tax order that Farm Loan 
recognized. wise for the Farm Loan Board list 
The Harris Multi-Chronometrical Valuation made them the principal exchanges the 
"ee by nationally recognized appraisal companies 65 country as branes done with the Liberty 
the fixed asset valucs and establish consistent for the safe investment the 
depreciation reserve. This with careful review ings the people 
the tax returns for all high tax years allows become second only that the bonds 
these items properly set forth, and the nation itself. 
assists determining adequate tax liability, The organization large selling 
thus producing most desirable Balance Sheet. dicates and the maintenance broad 
the part the members the Farm 
The Tax Department the largest and most Loan Board and their expert advisers, 
complete organization its kind the United but the tendencies that have 
States. followed the great wars history are 
with over 250 Chambers Commerce and issues 
long time come and the present time 
particularly favorable opportunity for 
the making plans for the wide dis 
ARCHIBALD HARRIS AND the making plans for 
Certified Public Accountants The prosperity America awaits the 
prosperity the farmer, and with the 
New York Office: Loan System should lead all forward 
Security Building Fulton Street toward brighter and better days. 
VALUATION AND DEPRECIATION ENGINEERS The Citizens National Bank, 
Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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Filing Equipment and Supplies 
Rarely are privileged make announcement such exceptional values you will 


find the four items below; particularly high-grade filing and transfer equipment both 
steel and wood, prices low that anything lower cost would unsatisfactory quality. 


Make your current files ready for your activities the new year—add your regular equipment 
now and get ready transfer your old records. 


Let Horder suggest and furnish the supplies. Also, can install the guides, folders, cards, ete. 
separately complete and economical system. The service render accomplish efficiency 


moderate cost. 
Berloy Horder 
4-Drawer Steel 4-Drawer 
Letter File Letter File 


This is an opportunity to secure a 

durable embodies The quality this useful 
many of the superior features o 
the highest priced cabinets, the and durable File entirely 


cost more ordinary equipment. out keepi 
sturdily built heavy steel with the low 


to usage— price at which we are able to 
ood looking an re-resisting. 


that back drawer clear clear grained golden anti 


fully opened. Solid que oak with artistic brushed 
rubber bumpers prevent banging 
and the File. brass hardware. The drawers 


lock automatically any posi- smoothly and quietly 
tion. Finished in rich olive green. 


No. 694 Fileis one roller side arms even 
of the greatest value Steel Filing 
Cabinets have ever offered. when heavily loaded. 


Price, Very exceptional value 
$3200 


Berloy Steel Transfer Unit Horder Drawer-Style Wood 


The strongest and most easily operated steel transfer 
equipment had. Very moderately Transfer File 


sisting and almost indestructible. Protects papers against convenient all-wood durable File with brass trimmings, 


rodents and keeps the dust out. Contents easily accessible. Bolts furnished with each case permit stacking. Can 
stacked great stacked any reasonable height conserve floor space. 
height without bend- 
ing wobbling, thus 
saving valuable floor 
space. The units in- 
terlock, illustrated. 
Special price per unit 
only 


$4.00 


Special quotations 
quantities 


bargains filing anc transfer equipment are representative hundreds good values found the 
big illustrated Horder equipment and supplies for the modern office. 


Chicago all purchases, large small, are delivered promptly messenger auto-truck. Just Franklin 
3204 and Telephone Order Department, step into the nearest Horder’s six loop stores. Out-of-town 
orders shipped promptly, with the same service you were around the corner from us. 


You will find pleasure, convenience and economy every purchase when you from Horder. 


236 Lake 124 Adams 
108 LaSalle HORDER INC 324 Dearborn 


Monroe 
CHICAGO 


Special price 
per unit. 


Floor blocks 
and rods can 
desired, 
cents per unit 
additional. 
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Profit from the Closing Year 


Experience becomes valuable enables 


repeating them. 


Before this holiday season, 


let take stock, that may make 1922 
bigger and better than 1921. Thus will 
hasten our emergence from the present busi- 
ness uncertainty and bring our affairs back 


the road normal. 


This bank, with all its 


resources, stands back those committed 
such progressive policy. 


FIRST WISCONSIN 
NATIONAL BANK 


Milwaukee 
Milwaukee Incorporated 1846 


The directors the Third National 
Bank, Sedalia, Missouri, have elected 
Rex Wright, who recently resigned 
Italy, San 


Grathwol was recently elected 
cashier the Liberty State Bank, St. 


Verner Nelson has resigned cashier 
the State Bank Grygla, Minne- 
sota. 


The Polo, Illinois, State Bank has 
been admitted membership the 
Federal Reserve System. 


meeting the board direc- 
tors the Fifth Avenue Bank New 
York November 16, George Ache- 
son, manager the foreign department, 
was appointed vice-president and man- 
ager the foreign department. 
fred O’Keefe, Jr., was appointed as- 
sistant trust officer. 


The new Farmers and Merchants 
State Bank, Bayfield, Wisconsin, opened 
for business short time ago. The 
bank has stock $25,000. 


Saunders, formerly New York 
agent the National Bank South 
Africa, Ltd., intends become New 
York agent new bank known 
the Commercial Bank Africa, Ltd. 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 
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PUTTING BANK BOOK 
EVERY AMERICAN 
HOME 


(Continued from paye 15) 

ing the banker’s methods doing busi- 
ness. Advertising had 
still new thing with 
us, but has shown that you not 
have use dynamite and 
because this idea has grown six years 
the point where every large financial 
institution employs either 
expert- advertising agency, and 
many them employ both. 

What the message Garcia that 
the bankers this country are asking 
its advertising men deliver? 

First all, message the im- 
portance good-will and mutual con. 
fidence. The banker believes, above all 
things, confidence. him that 
men contide the money which their labor 
has produced and which they hope 
turn that labor into happiness for 
themselves and for their families. The 
banker who would remain 
must establish and maintain and re- 
establish and re-maintain the confidence 
hundreds thousands his fellow 
citizens. 

this unless they know 
what sort man is. has failed 
did not realize, until short time 
ago, the use and even the necessity 
advertising getting acquainted with 
the members the large modern com- 
munity. 

the old days, every banker was 
neighborhood banker. knew his 
tomers the butcher the grocer 
the druggist knew them, lived 
the city. knew them the general 
store-keeper the blacksmith did, 
his bank was the rural districts. 
stopped his buggy beside field and 
talked, man man, with the farmer 
the plow, walked into the shop 
customer and talked man man with 
the working proprietor his bench. 
knew his customers and his custom- 
ers knew him. The banker and the cus- 
tomer explained themselves 
other word mouth. But how 
this possible today? How 
banker fair-sized city achieve that 
man-to-man acquaintance with the citi- 
zens his community that was possible 
for the small town days gone by? 
sounds hard. hard. But far 
from impossible. Advertising can it. 
Advertising doing it. Advertising 
will more and more time 
goes on. 

Advertising will take the man the 
street through the main entrance the 
will introduce him the officers 
their desks and the tellers their 
windows, and will show him the spirit, 
the real sincere service, that pervades 
the right sort banking organization. 
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The technical side bank service has 


far improved that the customers 


bank today may feel that they 
command service connection with 
their money, their estates, their valu- 
ables, their realty their investments, 
that practically world-wide scope. 

the thirty years that institu- 
tion has been existence, there have 
been some dozen serious financial de- 
pressions. have already seen that 
the past seven years, since 1914, there 
have been two them. What that 
makes depositors stand their bank- 
ers the stress and strain 
depression? What can the banker 
trust to, when looks down the future, 
but the loyalty the men who know 
him, and how make men know 
him, under modern conditions, except 
the use intelligent advertising? 

Another message which bankers are 
asking advertising men deliver, the 
message co-operation. must get 
closer together and must stay closer 
together. 

The banker the practical agent and 
the practical vehicle for co-operation 
between rich and poor, farmer and mer- 
chant, producer and distributor, laborer 
and capitalist. wild-eyed socialist 
bound get little more conservative 
contemplates modest bank ac- 
defy him not it. hide- 
bound reactionary has only 
directors bank see that this 
nation’s real capital belongs 
thrifty, ordinary citizens. 

Another message, one caution. 
Americans the past have been 
energetic, active, conquering 
domitable people, but they have stood 
out among the nations the most reck- 
less people God’s green foot-stool. 
Kipling said the Americans long ago 
in. the early nineties— 

“Enslaved, illogical, elate 

greets the embarrassed gods nor 

fears 

shake the iron hand fate, 

match with destiny for beers!” 

are providentially saved from 
matching with destiny for beers any 
more. Our doctor takes care 
that, but still are prone spend our 
money like drunken sailors and only 
too many still are prone invest 
our money like drunken 

that strong expression? Ask the 
Better Business Bureau any big city 
not mild one compared with 
the facts. Why, know from own 
personal experience, seemingly 
sane St. Louis business man who put 
$3,000 into the stock company 
whose sole assets consisted the real 
estate under thirty-foot, spring-fed 
lake! 

the banker any good all, 
the time and thought all his years 
have not been altogether wasted, 
knows something about the difference 
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‘Redeeming Our Promises 
episode the Panic 1857. 


From the diary of Jacob Cox Parsons, paying 
teller the Chemical National Bank. 


Robert McCoskry, director, en- 
tered the banking room saw the 
paying teller hand back roll bills 


old woman. 


“What the matter, Mr. Parsons?” 
asked Mr. McCoskry. 


she has lot bills other 


banks.” 


“Oh, give the old lady her gold,” said 


the Director. 


care our customers then— 
take care our customers now. 


Seeking New Business Our Record 


THE 


NATIONAL 


BANK 


NEW YORK 
BROADWAY AND CHAMBERS, FACING CITY HALL 


between safe investment and un- 
safe one. makes investments every 
day. cannot into business, 
the first place, stay business for 
year, the second place, unless pos- 
sesses the ability know safe invest- 
ment from risky one. And yet, how 
many people ever consult their bankers 
before buying stock bond? 

The good old days when every Amer- 
ican could throw away enough sup- 
port five Europeans comfort are gone 
forever. are down the brass 
tacks crowded population keen 
competition, with each other and with 
other crowded populations, for subsis- 
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tence, trade and the means develop- 
ment. America must find somewhere 
her soul the ability become nation 
producers who steadily produce, 
consumers who steadily 
than they produce, and, investors 
who put steadily increasing surplus 
into sound developmental securities. 
Here publicity job beside which 
the tremendous task selling Liberty 
bonds pales insignificance. will 
cannot hope for its 
few years even, perhaps, few 
generations; but can hope for 
(Continued page 60) 
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The Commercial Bank San Luis 
Obispo, California, will establish 
branch office Paso Robles, California. 


Work has started the building 
erected for the Growers Commercial 
Bank Haines City, Florida. will 
completed few months. 


The Farmers State Bank Fairfield, 
remodeling its building and 
when completed will one the 
handsomest buildings the city. 


An interesting view of the First National-Soo Line building in Minneapolis, which is located 
in the center of the downtown district of that city. 
makes an impressive picture at night as}well as by day. 


With its thousands lights, this building 


Work will start soon, the erection 
the Cable, Wisconsin, State Bank’s 
new banking house. will brick 
construction. 


The Reeves Banking and Trust Com- 
pany, Dover, Ohio, will erect $100,000 
bank and office building. Plans will 
drawn early date. 


The Farmers and National 
Bank, Washington, C., has awarded 
contracts for $150,000 bank building. 
will three stories high. Work will 
start early date. 
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MANAGING ENTIRE ASSETS 


UNDER ONE TRUST 
(Continued from page 14) 


trustee, once having 
cepted the trust, must carry out its 
terms liable for loss. wishes 
relinquish can petition the court 
for his discharge and appointment 

18. The trustee cannot loan him- 
self unless specifically authorized. 

19. the matter investments, 
most states have law setting forth 
specifically the classes 
which are legal for trust investments. 
Some states permit investment stable 
stocks but others contra, holding them 
speculative. The principle enunciated 
even the very early jurists, that 
the preservation the fund and not 
high interest yield. The United States 
Courts have held that trustee while 
not insurer must use such diligence 
and prudence the care and manage- 
ment trust property prudent 
man would the handling his own 
like affairs. person may both pru- 
dent and faithful and yet held liable 
for imprudence. Therefore 
with poor judgment had better not act 
trustee. investment one the 
points that too large pro- 
portion should not invested one 
class security. the other hand 
the trustor may direct what class 
securities the trustee shall invest 
may dispense with security 
gether. 

20. trustee not only chargeable 
with the principal and income the 
property which has received and also 
for all the profits, but liable for 
amount equal what, with good 
management, might have received. 
This interest sums has 
needlessly allowed remain where 
earns interest. 

21. trustee may make use 
agents, assistants, brokers other spe- 
cialists, but must the one act 
decide his own discretion. 
position trust and personal con- 
fidence and the powers granted cannot 
delegated unless expressly provided 
the instrument. 

22. trust may revocable the 
will the trustor irrevocable, thus 
establishing vested interest the ces- 
tui que trust which taken 
away without his consent. 

With these principles mind will 
now turn the clauses involved the 
preparation wills and trust agree- 
ments, this will all that space will 
permit. While the State Wash- 
ington trust companies are not permit- 
ted law act under any wills which 
they write, nevertheless, set 
forms were adopted, they would 
available for use attorneys. 

experience have found cer- 
tain clauses other than those mere 


| 
“ag 


stance: 


WILLS— 

Election clauses covering commun- 
ity property whereby the widow elects 
take under the will and waive her 
community interest. 

Trustee’s authority sell, mort- 
gage, lease exchange. 

Where assessable stocks, trustee 
have pay permit cer- 
sold for such assess- 
ments and trustee held harmless for 
loss. 

Trustee’s authority invest funds 
and power purchase from the 
trustee reasonable rates, pur- 
chase upon the open market, thus 
the first instance insuring personal 
examination the security, such 
given trust companies 
ing with their own funds. 

Authority care for and protect 
property, build repair. 

Trustee loan and advance 
trust estate its own funds for any 
purpose prevailing rates inter- 
est. 

Payment taxes, liens and assess- 
ments. 

Special gifts personal effects. 

thereof the event the estate falls 
below certain sum. 

trust continued for benefit 
wife and 

(a) Eneroachment clause for wife: 
income insufficient, trustee 
encroach upon principal its 

(b) Payment funeral expenses 
and payment expenses 
last sickness wife. 

children. 

(d) Method distribution when 
they become age, 

Income—Separate 
trustee 

—In toto. 

Spendthrift clause 
pation beneficial interest volunta- 
rily involuntarily. 

Contest void interest contest- 
ant. 

Trustee determine what in- 
come and principal. 

Appointment testamentary 
guardian last surviving spouse. 

Payment taxes out 
residue general assets and not 
from specifie devises bequests. 

Waiver bond. 

Non-intervention clause. 

General powers trustee pre- 
vent litigation. 

suits for against the trust. 

Fees. 


form, such profatory 
nium clauses, great value 
fulfilling most requirements, 


When your hands are idle 
—plant 


counselled wise old Scot who had 

witnessed many saplings reach the full- 
ness mature beauty. Living, tree adds 
the richness life. Fallen, privi- 
leged enter into the building home, 
fine book, admirably designed table, 
serve humble carrier goods 


“Only God can make but any 
man may plant one. More power the 
reforestation movement, which will make 
available increasing supply wood, 
sorely for this succeeding 
generations. 


The manufacturers who convert lumber 
into paper, building material, furniture, 
ships, boxes and ten thousand other useful 
forms recognize The National Shawmut 
Bank old established institution which 
heartily welcomes opportunity 
assistance. 


Many great shipments lumber from the 
forests Maine and Canada, well 
mahogany, teak, ebony and other imported 
hard woods, are financed through this bank. 
Where great distances separate the shipper 
from the receiver, Shawmut’s world wide 
representation insures that all financial trans- 
actions will under our constant supervision 
insure accuracy and speedy transmission. 


Shippers and buy- 
ers of lumber, also 
interested banks, 
are invited to use 
Shawmut’s facilities 


THE NATIONAL SHAWMUT BANK BOSTON 


Capital, surplus and undivided profits, $22,000,000 
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MERCHANTS’ 


BANK 


Son 


214 Broadway 


sixty-five years this 
institution has developed 
banking facilities based 
the actual needs 
customers, 
constant application has 
perfected these facilities 
meet promptly and 
satisfactorily their banking 
requirements. 


THE 
NATIONAL 
PARK 
BANK 


NEW YORK 


Canadian Exchange Problem 


Most American exporters Canada are finding that, order 
hold their Canadian business, concessions regarding exchange 
must made their Canadian customers. 


American bankers who are asked their clients help them 
decide what these concessions will be, will find the officers 
the New York Agency the Union Bank Canada always 
ready assist them with advice. 


CANADIAN BANK FOR CANADIAN BUSINESS 


Union Bank Canada 


Wall Street, New York, 
Resources $169,000,000 


Bids have been taken for remodeling 
the banking rooms the Farmers Na- 
tional Bank, Shelbyville, Indiana. 
remodeled quarters will brick and 


stone construction. 


Preliminary plans have been drawn 
for enlarging the banking rooms the 
Loan and Trust Company, 
The new quarters 
will two stories high and brick 


Peoples 
Rochelle, 


and steel construction. 


The 


Work foundation for the new $6,- 
000,000 Federal Reserve Bank building 
Cleveland, started recently. will 
10-story skyscraper with two mez- 
zanine floors and will 
throughout. 


Plans have been drawn for enlarging 
the present quarters the Commercial 
Bank and Trust Company, Findlay, 
three stories high. 


LIFE INSURANCE 


LIVING TRUSTS— 


Power trustee manage, care 
for and control trust estate, and col- 

Power trustee invest funds 
and purchase from trustee rea- 
sonable rate, purchase the 
open market. 

Power sell, exchange, mortgage 
lease. 

Where real estate, 
special warranty deed, with 
nants against grantor. 

Authority pay taxes, liens, as- 
sessments and other impositions. 

Where assessable stocks, trustee 
have pay permit cer- 
sold for assessments, 
and trustee held harmless for loss. 

Trustee authorized loan and ad- 
trust estate its own funds 
for any purpose prevailing rates 
interest. 

Authority trustee hold title 
property other states names 
individuals. 

Distribution income trustor. 

trust continued for benefit 
wife and children 

(a) clause for 
income insufficient trustee 
encroach upon principal its 
discretion. 

(b) Payment funeral expenses 
and payment expenses last 
sickness wife. 

children. 

(d) Method distribution when 
they become age, 

Income—Separate Account; 


cove- 


Principal Installments, 
trustee 

—In toto. 


Spendthrift clause against antici- 
pation beneficial interest volun- 
tarily involuntarily. 

Trustee determine what in- 
come and principal. 

Payment inheritance taxes out 
residue general assets and not 
from devises bequests. 

Power revocation trustor. 

Addition trust permitted. 

Reservation trustor man- 
agement certain property rights 
sulted. 

Statements rendered. 

General powers trustee pre- 
vent litigation. 

suits for against the trust. 

Conditions acceptance trus- 
tee. 

Fees. 

TRUSTS— 

Recitation policies received 
trustee. 

consideration paid bene- 
ficial interest trustee. 

Trustee shall not required 
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and Where Buy 
Your Bank Supplies 


costs and growing competition compel the 
prudent bank officer exhibit redoubled vigilance 
the purchase supplies. 


Every department the bank feels the. spur increasing 
business, and the problem providing suitable service and 


furnishing satisfactory supplies old and new customers 
growing importance. 


Saving Money and 
Getting Results 


Bankers’ Equipment-Service 
Guide, anew Rand McNally bank 
publication, answers effectively the 
question how and where buy 


supplies and service for every 


partment your bank. 


You will find this new volume 
veritable gold mine profitable 
suggestions for meeting the needs 
every business. Based nation 
wide research banking equipment, 
including vast array bank ac- 
counting machinery, loose-leaf and 
binding supplies, stationery, vaults, 


safety deposit fixtures, safety deposit 
boxes, protective devices, etc., this 
Guide presents complete compend- 
ium dependable manufacturers, 
alphabetically arranged, together with 
the character their products. 


addition, there remarkable 
survey other banking requirements 
like architecture, audits and system- 
atizing, advertising, safety papers, 
savings stimulants and similar mat- 
ters that will contribute strongly 
the simplification internal man- 
agement. 


Every Cashier Buying Agent 
Should Have This Volume 


more complete and accurate 

presentation the present needs 
the modern bank has been com- 
piled. goes you with guar- 
antee reliability, backed 
Rand McNally Co., the leading 


bank publishers America fdr half 
acentury. This new guide will serve 
trustworthy force helping 
you buy the best supplies and 
service obtainable reasonable 
prices. 


The Leading Bank Publishers America 


NEW YORK 


CHICAGO 
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lection. 


Work will start next spring the 
Wabeno, Wisconsin, State Bank’s new 


home. Plans have been drawn. will 
tion. 


Remodeling the building 
the Miners Bank Wilkes-Barre, 
Pennsylvania, will start soon. Plans 
are being drawn. 


have been awarded for the 
erection banking home for the 
Wesleyville Bank, Wesleyville, Penn- 
sylvania. The building will one story 
high with basement. 


“PAR FACILITIES” 


ITH your bal- 

ance insures service 
that does not stop with 
the receipt 
par. 


receive all items 
par, member non- 
member; cash col- 


Our 24-hour-transit depart- 
ment and direct method 
handling collections result 
maximum interest bearing 
balance collected and 
available funds. 


make charge for tele- 
graphic transfers. 


ADELPHI 
TIONA 


PHILADELPHIA, PA. 


bank and office building 
erected for the Elyria Savings 
and Trust Company, Elyria, 
will two stories high with mezzanine 
floor. 


Bids will taken January 1922, 
new $300,000 bank and office 
building for the First Bank, 
Massillon, Ohio. Plans are now being 
drawn. 


The Orange National Bank, Orange, 
Texas, will erect $80,000 building. 
will conerete, brick and stone 
construetion. 


pay premiums. 

Trustee authorized receive pro- 
ceeds. 

Reservation the trustor all 
rights under the policies. 

Then follow the provisions 
living trust. 

For the purpose this 
the above outlines will suffice show 
the safeguards and elements 
tion which are necessary the inter- 
ests both the cestui que trust and 
trustee. 

Having mind that the trust agree- 
ment represents the working tools 
trust companies, obvious that 
must properly tempered and capable 
withstanding the test time and 
changing conditions. This can only 
brought about the marshalling the 
experience all those the business 
and the adoption uniform forms. 
all lines endeavor hear the 
standardization their business 
the factors component parts. With 
machinery the parts are 
standardized and assembled 
completed product. 

The law professor, while training the 
embryo lawyer, will carefully 
him not rely upon form book, but 
nevertheless for some purposes form 
books are resorted with much profit. 
submitted that the tested systema- 
tizations which have been the bulwarks 
upon which America 
herself the forefront the world’s 
cannot for industry alone. 

hear conservation time, en- 
ergy and power. not the conserva- 
tion the mental and energy 
the lawyer trust officer, 
time, equally vital? 
astounding see some members the 
legal profession dictating simple will, 
pacing and down their office, re- 
iterating and going 
Hood’s barn something 
could have been said few words 
systematically prepared. 
methods have place with the 
lawyer and trust company. 

The story progress the elimina- 
tion repetition, the duplication ef- 
fort and the adoption improvements. 

With the advent national banks 
into the field the fiduciary, this has 
necessitated marshalling many men who 
were formerly bankers with 
experience, into the ranks without the 
necessary equipment. These men, well 
trained their former business, must 
with the work the 
pioneers the trust business, and this 
ean only done their taking 
tage the experience Just 
they have adopted their carefully 
devised systems banking, should 
they willing profit the 
ence trust companies. 

That which the trust official has 
sell “service,” and the greatest ad- 
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Every Department 


this bank organized and 
maintained give our cus- 
tomers that help 
structive advice which nat- 
ural expect from solid 
banking connection. 


invite you call and 
acquainted. 


Capital and Surplus, $7,000,000 


Monroe Street near Salle 


CENTRAL TRUST 
Illinois 


125 West Monroe Street, Chicago 


Mississippi Valley Trust Company 
Service includes: 


Banking for Banks 
Commercial Banking 
Foreign Banking 

Savings Banking 
Executorship 

Trusteeship 

General Fiduciary Service 
Investment Purchases 
Investment Distribution 


Real Estate Agency 


Real Estate Finance 
Safe Deposit Protection 


Inquiries Trust Companies, Banks and 
Bankers solicited. 


Mississippi Valley Trust Company 


ST. LOUIS 


WALL STREET 


“By and easily 


ACTION 


the connecting link between resolve 
and accomplishment. business 
banks handled without delay and 
with particular attention the bank’s 
special needs. Our experience, per- 
sonnel, and resources are important 
factors consider you are choosing 
metropolitan 


invite inquiries about our service 
from out-of-town banks. 


METROPOLITAN 


TRUST 


THE CITY NEW YORK 
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STATE OFFICIALS 


WOULD FOIL ROBBERS 


Investigation among judges, district attorneys and state officers 
brings helpful suggestions for checking criminality against 
letter urge Governors advocate additional legislation 


all firearms less 
than three feet length, heavier 
punishment for robbers, less prison re- 
form and stricter enforcement anti- 
laws, are among the recom- 


district attorneys and state officials, 
have been asked the National Surety 
Company suggest methods check- 
ing daylight bank hold-ups, which have 
cost the banks more han $1,000,000 al- 
ready his year. 

These and other recommendations are 
being used the basis for letter 
which being drafted the governors 
the forty-eight states, asking them 
send messages their Legislatures 
advoeating anti-bank 
tion. Other legislation regulating in- 
terstate burglars’ tools 
small arms probably will reeom- 
mended Congress. 

losses from bank robberies have 
been greater this year than even 
1920, when new high level 
reached. 1917 and before that time 
three-fourths the losses banks 
violence were due night 
burglaries. The proportion this year 
reversed. The surety companies 
have had pay because 


The Alarm 
That Leads 
Them All 


The Safety Burglar Alarm 
safeguarding hundreds 
banks and giving genuine 


satisfaction. 


Real protection minimum 
costs. 


Send for Catalog 


Safety Burglar Alarm Co., Inc. 
Fulton St., GRAND RAPIDS, MICH. 


LOMBARD 
Great Northern Hotel, Chicago 
Western Representative 


bandits for every paid make 
losses due 

nearly every instanee the bank 
robbers escaped automobile; the 
denial automobile licenses 
inals becomes one the re- 
forms necessary, argued. Many 
the raids have been characterized 
reckless and wanton shooting. 
said that among the bandits have been 
men who had eriminal records before 
1917, but nevertheless were drafted into 
the army, where they gained qualities 
dash, courage and recklessness 
transformed them from petty 
into spectacular hold-up men. 


The losses paid banks already 
1921 are about $1,300,000, whieh 
about $1,000,000 represents the work 
the daylight bandit. Not all banks 
raided are insured, and the total losses 
may higher. Bank em- 
bezzlements also have increased rapidly 
recent years, and now are estimated 
$10,000,000 year. 

Life imprisonment even 
punishment were among the recommen- 
dations for punishment daylight 
bank robbers who endangered life 
their operations. 

between five and ten years manu- 
facture, sell, use own any gun, re- 
volver, pistol, firearm any kind 
which less than three feet length,” 
wrote Arthur Tuttle, United States 
district judge the eastern district 
Michigan. “If could clear the coun- 
try small firearms, would elimi- 
nate per cent premeditated, vio- 
lent crime. This legislation will come 
within police regulations and must 
enacted the state. The Federal Gov- 
ernment might co-operate with the 
state law and prevent the interstate 
shipment firearms this kind; but 
the real relief must, under the present 
Constitution the United States, come 
from state legislation. 

“Many will urge that the law ought 
permit the use small firearms for 
certain purposes. But, you provide 
that police officers and soldiers may 
earry pistols and that people who get 


permit from the chief police and 
the sheriff may carry them, then you 
are getting right back the present 
condition. have law now which 
punishes the carrying 
weapons, except for certain privileged 
purposes; but you enforce such 
are manufactured and used any one, 
then the crook going get them. 
Under the law which propose, 
could rid this country firearms 
this kind the period one year.” 

“Prompt conviction,” wrote 
Judge Rufus Foster, Louisiana, 
“is the most efficacious method sup- 
pressing crimes all 
ally, not believe suspended sen- 
all. the other hand, bank 
burglaries cannot checked merely 
giving more severe sentences. History 
teaches that when nearly every of- 
fense from sheep stealing murder 
was punished hanging England 
there was much more crime than there 
today. The present federal penalty 
for mail where the custodian 
the mail placed jeopardy his 
life, twenty-five years, without dis- 
the judge, yet robberies 
the mail, the point the pistol, have 
alarmingly increased and very few of- 
fenders are brought justice.” 

The average criminal gambles es- 
therefore not deterred 
tences, according United States Dis- 
trict Judge Frank Dietrich, Idaho. 
added that “modern prison reform” 
should applied “with caution” 
criminals. 

take away the hardship being 
them,” wrote United 
States Judge Grubb, Alabama. 

“Hard labor should accompany sen- 
tences for bank robbers.” 

Governor Lee Russell Missis- 
sippi, said the time was coming when 
bank hold-ups would made capital 
offense. 

“Bank robbers are always prepared 
kill and are always prepared 
tried for murder,” said United States 
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District Judge Edward Cushman, 
Washington. “Bank robbery should 
punished not less than twenty-five 
years’ imprisonment. prohibit the 
arms does not hinder law- 
breakers and often menace peo- 
ple who should allowed protect 
themselves.” 

Fewer loopholes for the 
criminals appeal were urged 
United States Judge Charles Ami- 
don, North Dakota. said: 

“The trade arms, tools and ma- 
terials which are being used bank 
burglars should under rigid public 
authorities, European countries, 
and conviction should set aside 
the higher courts for mere error 
admitting excluding evidence, unless 
the error itself resulted miscar- 
riage justice.” 

Too much kindness for criminals 
penal institutions was 
United States District Attorney Frank 
Lee Muskogee, Alabama, who wrote: 


“Life sentences upon bank burglars 
would have wholesome 
though enforce, the law 
should very severely penalize all com- 
merce arms and materials used 
bank burglars. believe also that the 
fear prison sentences has greatly de- 
recent years. This may 
due some modern reform 


through the glass! 


robbery. 


Trade Mark Protected Patents 


The Finest “Hold-up” the World 


the hold-up which Safetee glass gives the 
bullet fired it—for that bullet can’t get 


Safety Glass stops the bullet just effectively 
the hold-up man stopped his attempted 


The police departments many cities didn’t 
believe that glass could stop bullet. 
they experimented— fired .45 caliber, steel- 


methods. 
formed proper instruction and hu- 


Many convicts may re- 


mane treatment. But should not 
forgotten that prison place for 
punishment well for correction. 
Bank robbers seldom respond good 
treatment. They are outlaws heart 
and wish remain so.” 


STUDYING CRIMINAL 
METHODS COMBAT 
HOLD-UPS 


(Continued from page 19) 


ber banking institutions the 
try made the amounts cash hand 
the banks larger than they are the 
present time and estimated that 
between 1860 and 1875 Moore stole over 
$2,000,000. was occasionally con- 
victed his crimes, but was always 
able buy his way out. kept 
large home New York City and 
farm Olean, New York, where his 
stables were filled with fine horses, and 
finer was man good 
taste and luxurious habits, outwardly 
man great culture. 

All his bank exploits were conducted 
along the same lines. Through theft 
bribery would manage get key— 


safe contemplated robbing. With 
this his possession, the planning 


through! 


insurance. 


SAFETEE GLASS COMPANY, Sole Manufacturers 


Broad and Wood Streets, Philadelphia, Pa. 
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jacketed bullets Safetee Glass—and though 
the glass was cracked, not bullet got 


the police, the truth our statements— 
and show you how cheaply you can buy hold- 
May we? 


wire mesh—Just transparent plate glass! 


Send Today for Literature. 


the time the robbery was easily as- 
certained watching the actions the 
bank officials. 


While Moore was the first 
pillage the banks, his success at- 
tracted other crooks equal daring, 
and was soon realized the safe 
makers that they would have devise 
more efficient method protection. 
Otherwise, safe making would cease 
exist. 

the inventive geniuses the 
trade conferred and 
tle little they developed idea 
protection that was finally offered 
bankers and merchants the form 
chilled iron safe with inner chest. 
addition, this safe boasted the first 
tumbler combination lock, 
placed the key. proclaimed the 
safe makers, was safe that could not 
opened. 


the safe maker was right, but the bank 
burglar was even more clever. 
studied the new method protection. 
Well, the cracksmen argued, would 
not difficult job blow open the 
chilled iron safe, for could drilled. 
Into these drill holes gun powder was 
inserted, just sufficient destroy 
combination, and allow chance 
swing open the doors. Mark Shinburn 
(who had been driven from his native 


BULLET 
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Germany the police) became one 
the most famous American bank bur- 
glars. His associates were Big Frank 
and George White. White was 
man some and during 
one his prison terms wrote his 
book “From Boniface Bank Bur- 
which revealed the mysteries 
the operations the bank burglars 
his day. 

The failure the combination lock 
and the inner chest prevent the con- 
tinuance bank robberies was, 
course, challenge the safe maker, 
and accepted with alacrity. The 
experts the day worried their heads 
over the situation, and the result was 
the Herring, Hall and Marvin Patented 
Champion Safe, which was “absolutely 
burglar time. This safe 
not drilled, for was the 


THE ONLY 


ITS KIND AND 


THE BEST 


Bankers Automatic Alarm oper- 
ated without Hands Feet. 
guards every inch your bank, 
every minute the night and day 
and untiring watchman. 


Earns the very largest discount 
rate. 


Write for circular and let us tell 
you how our system pays for itself 


BANKERS AUTOMATIC ALARM CORP. 


100 Salle St., CHICAGO 


safety deposit boxes any 
time you need them, with 
National Standard Stack Units. 
Ready five sizes for imme- 
diate delivery and installation. 
Write for special literature. 
38 years of knowing how 
THE NATIONAL SAFE COMPANY 
FOUNDED 1883 
Cleveland, 


Makers of High Grade Bank Equipment, 
Safes, Vaults, Seal-joint Safes 
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steel, with improved combina- 
tion lock, and 
that did not fall apart with the ease 
the iron safe which had responded 
easily gun-powder. was made 
about 1880 and the end two 
three years became universally used. 

However, the time-lock safe, which 
appeared 1885, was generally admit- 
ted the most superior product of- 
fered the market. Bankers, and 
even the bank burglars, seemed agree 
that the time-lock safe could not 

This newest safe was built with three 
layers sheeting the door—and 
the finest steel. could not drilled! 
For the time being the burglar was 
“stumped.” Then, resourceful always, 
the turned chemistry. 

Chemistry has always been helpful 
the man who would his way 
through iron doors. The studying bank 
burglar read the power and use 
and that was made 
and acids plus sawdust 
and few other unessential elements. 


much for that. 


The next question solved was 
where and how get nitro-glycerine. 
was high powered explosive—and 
very obtain. The methods 
extracting from dynamite were 
dangerous—and preparing from 
the elements, equally dangerous. 
volume might easily 
head the chapter this phase bur- 
glary “The for many men 
and much property were sacrificed that 
pure nitro-glycerine might obtained 
for use blowing open the doors the 
new time-lock safe. These tragedies 
were often and blamed 
mysterious anarchist plots. one 
knew, for why the top floor 
house Richmond, Virginia, was 
blown off, and three men killed. Neither 
could the railroad authorities fathom 
why was that four freight cars were 
blown off the track one night, killing 
two men that were stealing ride, and 
third. But the bank bur- 
knew. They knew that amateur 
had been work, and that 
“something had gone wrong.” 

The tragedy the freight car was 
not uncommon one, for bank bur- 
glars soon discovered that even they 
were successful making nitro-glycer- 
ine, they faced hazardous task when 
they came transport this fluid from 
the place was made the bank that 
was marked for robbery. first the 
high explosive was carried glass 
bottle, tightly corked, and 
lated. This tightly corked explosive 
would generate gas, and seven times 
out ten the gas would explode. The 
slightest jar would bring about this ex- 
plosion, and was the sudden lurch 
the train that blew the freight cars 
pieces Strassburg, Virginia. 

Later, was discovered that the ex- 


plosive could safely carried small 
rubber bottles, with holes the cork 
tor ventilation. This eliminated the 
danger great extent and, incident- 
ally, made the cracksman more efficient. 
The safe maker set his teeth, frowned, 
and started work all over again. And 
then came the safe! And 
the safe really was and 
burglar proof! 


The screw-door safe owes its protec- 
tive qualities the fact that 
built that while might 
blown open time—at least twelve 
fourteen hours—this impossible 
working period for the burglar, because 
bank unguarded for such period 
time. The watchman might over- 
powered and might other people, 
but, even Sunday, burglars could 
not work unmolested for twelve four- 
teen hours. 


The screw-door safe made the 
finest steel, and the huge door fitted 
tightly that almost impossible 
for the cracksman make even the 
smallest wedge. Even safe bur- 
glar were able get small quantity 
nitro-glycerine into the the 
door the safe compact that would 
require forty fifty explosions before 
the could gain the 
eash bonds. From all the common 
forces available the bank burglar, the 
serew-door safe safe. 


When the safe became 
the country found them- 
selves foiled the villain the last 
act melodrama. 1905, 1908, 
the safe had become gen- 
erally used banks that 
were longer possible. The 
bank burglars considered what they 
should do—in which direction should 
they turn? 


wise crook thought the post of- 
fices—and went out the smaller cities 
investigate. few months smile 
returned the lips the cracksmen— 
for onee again they had found “easy 
pickings.” The post offices towns 
from five ten thousand inhabitants 
generally carried $1,000 $2,500 
cash their safes, and from $1,500 
$3,000 stamps. Larger towns could 
counted upon for large sums. The 
were apt have old-fashioned safes, 
were the chief hunting grounds the 
many towns their hauls 
were really large, going many thou- 
sands dollars. 

might seem those not initiated 
into business methods the crooks that 
in” five thousand dollars’ worth 
stamps, but the 
were places where they could get eighty 
cents the dollar for all stamps they 
were able procure. Post office de- 
tectives and the Department Justice 
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did make few arrests, but they were 
never able get the man, men, who 
must have handled the bulk the stolen 
stamps. These authorities always sus- 
pected man who owned saloon 
the Bowery. They made effort after 
effort detect him—to trap him, 
him confess that trafficked 
postage stamps—but they were never 
able bring him into custody. Rumor 
stamps for him, and that never did 
business unless was sure his man. 
His saloon closed—prohibition did 
that—but long years before the com- 
ing the 18th Amendment had left 
this country live abroad. Common 
rumor the underworld says that 
made nearly four million dollars his 
share the post office loot, and that 
had high official the New York 
post office aiding the final disposal 
the stamps. 

These facts have never been 
but they sound true. One thing was 
and that that the stamps 
were stolen and in,” and bur- 
glaries became frequent that the 
Post Office Department undertook de- 
termined steps stop the looting. This 
plan was the establishing distribu- 
tion stations for stamps and receiving 
post office receipts. Instead sending 
out three months’ supply stamps, 
smaller quantities were sent, once 
week instead once month, every 
three months. 

Again the cracksmen were “foiled.” 

They went into the outlying districts 
and found few minor banks rob, 
but there was “big money.” 1920 
the bank burglaries had dropped 334 
for the entire country. The clever bur- 
glar was worried. What should 
next? For the time being looked 
seriously like case checkmate. The 
bank burglar wondered and worried— 
and then grew desperate. 

One day gang these men went 
out small banking town. They in- 
vestigated the bank. was the inevi- 
table safe. They thought 
over. The next day, noon, they 
walked into the bank, pointed their pis- 
tols the paying and receiving tellers, 
and took away all the money both 

The bank holdup had come into be- 
ing! 

Newspapers, and even the average 
bank official, seem believe that the 
brought about aftermath the 
war, and the huge ranks the unem- 
ployed. These factors have little bear- 
ing the wave. least per 
cent all the crimes committed are the 
work professionals. The bank bur- 


glar became the bank holdup man—and 
went about his work with even more 
skill than had shown his job 
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REAL PROTECTION FOR 
BANK MESSENGERS 


need every safeguard that banks and employers can 


provide. 


your duty help protect them from both loss 


money and securities arid from bodily harm the hands 


the bandit. 


There only— 


ONE SAFE, PRACTICAL 


Equip them with this positive safety device that makes robbery im- 


possible and lessens danger life. 


Others are using them. Why not 


THE “UNIVERSAL MONEY 


Durably constructed the best materials along lines that not 
reveal its protective mechanism, the “UNIVERSAL MONEY 


meets every requirement safe money container. 


The box 


equipped with alarm bells that are set off the moment alien hands 


for the box. 
FALSE ALARMS. 


strident call for help, when help needed. 


Approved and Recommended the Burglary 
Insurance Underwriters Association 


Full information gladly given request 


UNIVERSAL SAFETY DEVICES Co. 


117 No. Wells St., Chicago, 


dollars was taken from banks hold- 
ups 1920. The daring with which 
these crimes were carried out was noth- 
ing short wonderful. The holdup 
men would walk into bank slack 
hour, and take all the available. 
the bank employees resisted they 
were killed—as were the and 
the clerk Brooklyn bank. 

1915 the American Bankers Asso- 
ciation reported that seventy-five banks 
were held during that year. 1920 
one hundred and thirty-six banks were 
held up. Prior 1915 the insurance 
companies were willing throw 
“holdup insurance” gratis. Today the 
rate “holdup insurance” large. 
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Not only the banks have been looted, 
but the efficient crook turned his atten- 
tion again the post office. could 
get little from the safes, but the mail 
sacks held treasures far richer than 
those which could grabbed from 
bank August last, Post- 
master-General Hays reported that $6,- 
300,000 had been taken from post offices 
and mail trucks. that time the 
biggest robbery Toledo, 
Ohio, when $1,000,000 was taken. 

Since that date, however, the night 
October 6th, $100,000 was taken 
from mail truck Detroit, and the 
greatest robbery them all—a million 
and half dollars—took place New 


TWO MONTHS 


Under Sunny Skies— 

Along Romantic Shores 
Away from winter, across the seas 
the Pillars Hercules and beyond. 


LUXURIOUS 
MEDITERRANEAN CRUISE 


Sails Feb. 11, 1922, Cunard Liner, 
under the exclusive management the American 
Express Madeira,Cadiz,Gibraltar 
Algiers, the Riviera, Naples, Pompeii, Rome, Fiume, 
Constantinople, Palestine and Egypt. 
Each land, each shrine has its fascination and 
wonder story, for the Mediterranean means world 
history, romance and love, fable and myth. 

Cruise membership limited 450 giant liner 
carrying normally nearly 800 passengers. 

The relaxation travel under ideal 
inspiration for life-time. 


Additional American Express Winter 
Tours andCruises includeEurope, Around 
the World, China, Japan, West Indies, 
Florida, Bermuda, California, Honolulu. 
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Forger Caught After Two Years 

When Everitt Levitt stepped from 
Philadelphia train New York City 
recently was probably one the 
most surprised men the United States 
when two William Burns detectives 
arrested him for forgery committed .in 
Greater New York more than two years 
ago. 

Since succeeded passing forged 
checks banks Brooklyn and New 
York that time, Levitt has served 
the United States Army, where was 
located the Burns operatives, acting 
agents for the American Bankers 
Association Seofield Barricks, Hono- 
lulu, Hawaii. Because extradition 
proceedings and other difficulties 
decided not arrest the man the 


Third Cruise-Tour via S.S. EBRO South America, 
sails February 11, 1922. 


Write Now for Full Information 
AMERICAN EXPRESS CO. 


Broadway 
New York 


Hawaiian station, but keep close 
watch over him until returned the 
United States. Arrangements were 
made that the American Bankers As- 
sociation received notice when Levitt 
was about secure his discharge from 
the army. 

The word was -received some weeks 
ago that Levitt would have get his 
final papers Fort San 
California. San Fran- 
Burns men were put the case 
and Levitt was trailed from the time 
left San Francisco until arrived 
New York, November 8th. 

After short questioning Levitt 
fessed his operations the greater 
city and was held $5,000 bail for 
further hearing. 
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York City October 25, 1921. Bank. 
ers are the chief sufferers these mail 
robberies, for invariably the loot 
the form registered mail—bonds, 
securities, money orders, ete. The Goy- 
the inconvenience great, and the 
long run means money loss. 

Even greater than this holdup game, 
however, the menace the acetylene 
torch. The torch has only been used 
once twice, but possibility, 

There new type crook the 
underworld, and has thought 
new weapon. strange creature, 
and neither detectives, bankers’ 
tive societies, nor the public seem 
realize his presence his 
petition between the safe maker and the 
underworld, and his habitat new 
underworld that sober and 
thoroughly efficient. 

against the new type the ef- 
ficient crook, that the banker and his 
safe maker will have battle. 


New Invention Combat Robbers 


new money satchel equipped with 
alarm equipment marks the latest step 
protection against payroll hold-ups. 
This unique device, which will probably 
supplant the ordinary 
commonly used messengers for trans- 
porting and currency, ar- 
ranged that interference with the mes- 
senger will start the electrical appara- 
tus working and sound loud alarm. 

Messenger hold-ups have 
creasing rapidly number during the 
past two years. Under such conditions, 
bankers and employers must co-operate 
safeguarding the lives their em- 
ployes engaged messenger work, 
well protecting the funds trans- 
fer. This new invention will doubtless 
instrumental reducing the number 
such hold-ups. 


Howard, vice-president and 
cashier the Continental National 
Bank, Los Angeles, California, has been 
elected president meeting the 
Nichols, who recently resigned. 
Anderson, assistant cashier, was ap- 
pointed take his place cashier. 


Daly has been appointed as- 
sistant cashier the Hamilton Na- 
tional Bank, Denver, Colorado, charge 
the trust department and Wil- 
liams has been named assistant cashier 
charge the sales department. 


Hotel space will remodeled into 
banking quarters for the West Side 
Trust Company, Kingston, Pennsyl- 
vania, cost $85,000. The build- 
ing will one story high with base- 
ment. 
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HOW SAVINGS HAVE 
GROWN NATIONAL 
BANKS 


(Continued from page 36) 


banks. shown that per cent 
those reporting pay twice year, 
while only per cent them pay 
quarterly. Geographical locations seem 
have had part determining pay- 
ment dates. 

The joint savings account, with rights 
adopted great number banks. 
fact, per cent the reporting 
banks offer such account. Then 
there are many other banks carrying 
without survivorship 
rights. Other returns show that all 
but two states joint accounts are 
ried, while twelve states, namely: 
Alabama, Arizona, Arkansas, Indiana, 
Kentucky, New Mexico, North Dakota, 
Oklahoma, Pennsylvania, South Caro- 
lina, Tennessee, Texas and the District 
Columbia there either statutory 
authority ambiguous one for pay- 
ment joint account the survivor. 

Some time ago the American Bank- 
ers Association had drafted model law 
authorizing banks pay joint accounts 
survivors. states where there 
great deal confusion which bankers 
might obviate for the good their de- 
positors well themselves urging 
amendments their laws. 


has also been found that all 
parts the country the ambition 
increase the range service clients 
has cultivated least suffered the 
growth the practice permitting 
savings depositors check against 
their Nowhere such check- 
ing unrestricted, but competition has 
produced relaxation bank rules 
which violated the very principle upon 
which savings departments are estab- 
lished. The practice found exist 
all but six states, four them being 
New two the far 
west. The number banks allowing 
such checking comparatively small. 
Only per cent those reporting per- 
mit it, and they only occasionally, but 
the practice harmful and each com- 
munity where exists effort should 
made effect agreement whereby 
would discontinued. 

legislation affecting savings de- 
partments national banks has been 
enacted recently Congress. How- 
ever, the Calder bill purposes author- 
ize the Federal Reserve Board per- 
mit and even compel the maintenance 
separate and distinct savings depart- 
ments and apportionment capital 
and surplus thereto. 

The matter advertising the savings 
departments seems field which 
unlimited labor can utilized. One 
point that might serve well kept con- 
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MEMBER FEDERAL RESERVE BANK 
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Capital, Surplus Undivided Profits 


$14,000,000.00 


THE dominant position this 
institution industrial 
and commercial affairs and its 
familiarity with conditions, made 
its 
neighborhood branches, enable 
dependable service 
correspondents. 


tinuously mind when advertising 
done that little advantage will follow 
the sending one circular original 
letter one booklet the insertion 
one advertisement the local news- 
paper. Before any advertising com- 
menced campaign should outlined 
and three guides should kept mind. 
They are that the work should 
tinuous regular intervals, should 
attract the attention the same people 
each time, and should carry human 
interest appeal. 


Secretary Edward Gallien the 
New York State Bankers Association, 
writes that: “Owing liability which 
may accrue from robbery safe de- 
posit boxes, some national banks have 


felt that they should granted the 
same permission that given New 
York state banks and trust companies 
own shares safe deposit corpora- 
tions.” states that the matter was 
taken with Senator Wadsworth, 
his state, who has introduced Senate 
Bill No. 2653, add new paragraph 
Section 5201 the revised statutes, 
permitting national banks purchase 
shares stock from safe deposit com- 
panies when authorized resolution 
the board directors and formally ap- 
proved the Comptroller the Cur- 
rency. the belief that this will 
prove interest national banks 
every state and so, asks for co- 
operation securing the passage 
this amendment.—A. Bulletin. 
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PON the foundation more 
than half century’s experience 
and growth based the present organi- 


zation the FIRST 


BANK CHICAGO and the FIRST 
TRUST AND SAVINGS BANK. 


This experience has developed 
highly specialized service both 
banks, applicable the needs banks 
and bankers. 


Calls and correspondence are 
invited relative the facilities afforded 
for the transaction domestic and in- 
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ternational financial business every 


FRANK WETMORE, President 
First National Bank Chicago 


Work has started the banking 
home occupied the Industrial 
Trust Company, Burrilville, Rhode 
Island. will two stories high when 
completed. 


The Bristol National Bank, Bristol, 
Connecticut, has awarded contracts for 
the erection bank edifice. Work 
already under way. 


Work under way remodeling 
the interior quarters the Guarantee 
Trust Company, City, New 
Jersey, cost $125,000. 


The First National Bank, Athens, 
Tennessee, will erect two-story stone 
bank building. 


conservative character. 


Combined Resources exceed $300,000,000 


JAMES FORGAN, Chairman 
Board Directors Both Banks 


MELVIN TRAYLOR, President 
First Trust and Savings Bank 


The newly organized Metropolitan 
Trust Company, Philadelphia, has 
moved into its new two-story building. 
The company has $500,000 
and paid-in $50,000. The 
officers are: Frank Tuft, president; 
Albert Greenfield, John Walton and 
Fred Turner, vice-presidents; Wil- 
mer Baun, treasurer; Alexander 
Skilton, secretary; and Fred Wer- 
ner, title and trust officer. 


The Edgewater Trust and Savings 
Bank, 5545 Broadway, Chicago, opened 
for business some time ago, with 
tal $120,000. The officers include: 
Verne Alexander, president; 
Sweinhart, vice-president, and 
Jones, cashier. 


PUTTING BANK BOOK 
EVERY HOME 
(Continued from page 

steady, ordered progress 
absolutely necessary goal and, 
ers, pin our faith for advertis. 
ing brains. 

The bankers the country 
learned that advertising not 
penditure money but very safe in- 
vestment it. They have learned that 
without the financial business 
problems the nation, the financial 
and business problems every corpora- 
tion and every individual cannot 
successfully solved. They are using ad- 
vertising—using more and more 
every day. They have learned ap- 
preciate the fact that advertising part 
the wealth modern civilization. 
They are looking, and looking with con- 
fidence, advertising help them 
profit the lesson they have learned. 


Advertising Your Community 

among enterprising neighborhood banks 
situated large cities reach out for 
new business and favorable ree- 
ognition communities other than their 
own. The general newspapers those 
cities naturally open the way for 
complish this purpose. 

One these institutions the Lib- 
erty Trust and Savings Bank 
Advertisements this bank are ap- 
pearing every Wednesday Chicago 
newspaper, and the officers the bank 
aim boost the neighborhood all 
the people industrial and social 
way devoting part each adver- 
tisement description the various 
industries, business firms and other in- 
teresting features the bank’s com- 
munity. 


Heads Two Arizona Banks 

ing Arizona was the recent 
president the Arizona Central 
Bank Flagstaff. Mr. has 
been member the board directors 
the Arizona Central Bank ever since 
interests closely allied with the First 
National Bank Los Angeles and the 
Los Angeles Trust Savings Bank ef- 
fected merger the Arizona Central 
Bank with the Citizens Bank Flag- 
staff. 

Mr. will retain his position 
president the Phoenix National, 
although devoting the greater part 
his time for the present the financial 
affairs the Arizona Central Bank. 


Shimniok, assistant cashier 
the First National Bank Frederic, 
Wisconsin, has been elected cashier 
fill the vacancy caused the resigna- 
tion Wiprud. Earl Luke has been 
appointed assistant cashier. 
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MANAGING ENTIRE ASSETS 
UNDER ONE TRUST 


(Continued from page 52) 


trust agreement properly setting forth 
the rights and liabilities the respec- 
tive parties thereto. 

Efforts have been made various 
parts the country standardize 
forms, and wherever this has been at- 
tempted has been eminently success- 
ful. California met with instant 
favor, not only trust officials but 
lawyers also. thus standardizes the 
trust business whole, but the law- 
yers themselves they become more 
acquainted with the forms are able 
the matters with their clients 
with the knowledge that the form will 
acceptable the trust company 
which they may recommending, and 
prevent embarrassment and delay. 

matter experience trust of- 
will that trust doen- 
ments submitted them the average 
lawyer, there indisputable evidence 
the limited experience the part 
the draftsman the matter pre- 
paring trust structure, and 
tical administration such trust 
has attempted create. This not 
any reflection upon the lawver 
for unless specializes upon 
ticular branch there profession 
that more diversified than the law. 


There are form books, 
which are helpful the practitioner, 
and some respects they can fol- 
lowed, but the radical difference the 
laws the different states and their 
decisions make impossible prepare 
such forms will effective over the 
whole country. 

have heard where the 
property the husband was his sepa- 
rate property and his will created 
trust the net income from which 
directed should paid his wife, mak- 
ing provision for sickness other 
unforeseen contingencies. She 
tunately contracted dread malady 
from which there was recovery but 
meant slow wasting and the 
time came when the income was insuf- 
ficient for her needs. Upon referring 
the instrument was found that 
there was absolutely provision for 
encroachment upon the principal for 
any purpose whatever. course the 
husband had the right leave his prop- 
erty pleased. did not foresee 
this grievous situation, and simple ex- 
pedient could haye saved much distress. 
the other hand, the same docu- 
ment, the trust was continued for the 
benefit the children. clause for 
but there was provision for the 
payment the funeral expenses ex- 
penses last sickness the wife. 
such case standardized form the 
hands the draftsman, which would 


BUFFALO, THE 
BIG BANK 


The 
Marine Crust Company 
Buffalo 


have ealled this feature his attention, 
would assuredly have prevented this 
situation. Such mishaps are course 
not intentional and more the pity 
that they all, for must sorely 
hurt the conscience the one who 
responsible for such omissions. Such 
forms will not impair. the business 
the lawyer, but the contrary will 
prove inestimable aid developing 
it. There are many occasions when the 
lawyer will suggest that the trust of- 
his experience the administration 
such matters and the broadminded 
lawyer will welcome this innovation. 

has taken years faithful en- 
deavor and large investment adver- 
tising the part the successful 
trust bring the trust busi- 


ness its present stage development. 
The good work single trust com- 
pany will not materially aid its 
ther development, but the 
the inefficient service one trust 
pany might cause trust service 
emblazoned ridicule the Supreme 
Court Reports and cited eases 
all over the country. Everything which 
will tend efficiency and ren- 
der better service the large 
should eagerly sought all. 


Jones, who left the Mutual Sav- 
ings Bank, Portsmouth, Virginia, three 
ago organize and operate the 
Tidewater Bank and Trust Company 
urer, has returned the former bank 
active vice-president, charge. 
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AMERICA’S OLD COINS 


department devoted phase Americana, 


revealing interesting bits history American 
coinage from the earliest days the Republic 
THEODORE VENN. 


Member the American Numismatic 


RECORD PRICE FOR COIN 

The highest price ever paid for any 
coin was £2,000 ($9,520). This was 
for the erown which Charles Eng- 
land presented remembrance 
the clergyman who attended him just 
prior his execution. The coin re- 
the same family for number 
generations, and when was finally 
offered coin sale London, 
its suecessive owners vouching for its 
authenticity brought £2,000, which 
date has been considered the highest 
record for any coin. The purchaser’s 


name remained anonymous, and 


ways has been claimed was acting 
behalf the British government. 
least, the coin shortly afterwards found 
its way the British Museum, where 
now reposes. 

This naturally cannot considered 
numismatie value, was ordinary 
crown the time, worth five shillings, 
and one number still existence 
today. Its claim distinction based 
entirely its historical associations and 
the sentiment thereunto attached. 


JEWISH SHEKEL ALWAYS 
DEMAND 

Two ancient coins for which there 
always strong demand and which 
receive good support auction sales are 
the Jewish shekel and the widow’s mite. 
The shekel much sought both Jews 
and Masons and the great popularity 
the widow’s mite attributed its 
prominent mention the Bible. 


OLDEST AND BEST NUMISMATIC 
JOKE 

woman desirous possessing 
coin antedating the Christian era pur- 
chased ancient Grecian tetradrachm. 
few days thereafter she returned the 
the dealer and demanded re- 
fund her money, saying she was 
sure the coin was spurious; that she 
and her friends had thoroughly exam- 
anywhere. 


TRADE DOLLARS 

Trade dollars, which were coined con- 
tinuously the United States govern- 
ment from 1873 1883, were intended 
principally aid our merchants 
the and Oriental trade, where 
our standard silver dollar was working 
disadvantage among the Asiatics 
compared the Mexican dollar, 
which was somewhat heavier silver 


content. The trade dollar was discon- 
tinued Act Congress February 19, 
1887, and certain time set for redemp- 
tion any the issue outstanding. 
These coins are longer legal tender, 
hence worth only the amount silver 
they contain plus any premium coin 
collectors may willing pay se- 
cure certain specimens. The trade dol- 
lar the only United States which 
has ever been demonetized. The issues 
from 1879 1883 were favored 
small coinage and they bring anywhere 
from $1.25 when offered auc- 
tion provided they are exemplary 
states preservation. Other dates 
usually run under par. 


There are few trade dollars extant 
bearing the dates 1884 and 1885. These, 
however, are merely pattern pieces, 
coinage not having been authorized for 
those years. They are numbered among 
the great rarities and 
dealers offer $50 each for them. Many 
collectors would readily pay from $125 
$200 for either these coins. 


RARE UTAH (OR MURMON) 
GOLD PIECES 

Lack sufficient money for the 
business the early days 
Utah necessitated the private coinage 
gold the Mormons. From 1849 
1860, and even thereafter, these coins 
quite freely Utah and 
Idaho, notwithstanding they were con- 
siderably short the United States 
standard weight. They were struck 
$20, $10, $5, and $2.50 denomina- 
tions, and all are now and much 
sought numismatists. 


Rarest these coins are the $10 and 
$20 pieces 1849, for which dealers 
offer from $60 $100, but which natu- 
rally sell higher figure numis- 
matists. few years ago one the 
1849 Mormon $20 pieces, extremely 
fine condition, sold publie auction for 
$352. Next rarity the piece 
1860, which condition 
recently brought $105 coin 
sale. The piece 1849 also very 
that 1850. The latter, 
condition, sold auc- 
tion for $53.50 few months ago. 


The $2.50 Mormon gold piece 1849 
also extremely rare. The latest auc- 
tion quotation this coin $55. 
the sale catalogue was described only 
fine. 


BANKERS MONTHLY for DECEMBER, 


The above dates comprise the entire 
series Mormon gold coinage, and 
thought that many these rare 
pieces may still stored trunks 
old drawers Utah, Idaho, and sur. 
rounding states. 


NICKEL 3-CENT PIECES 
Coinage United States 3-cent 
kel pieces was continuous from 1865 
1889, but the public never took very 
kindly the issue. With collectors, 
however, has proven quite popular, 
especially with beginners, probably be- 
cause obsolete coin and because 
most the dates may secured but 

small advance over face value. 


The rarest date that 1877, 
which year only proofs for collectors 
were struck. This coin generally brings 
about auction. Next scarcity 
the 1878, only 2,350 
minted. usually sells from 
cents $1. 


Dates from 1879 1889 (except 
1881) also were years small coinage 
and dealers usually pay premium 
these coins ranging from three ten 
times their face value, provided they 
are proof condition. 
these issues that 1887 scarcest, 
being about par with the 1878. 


UNCIRCULATED AND PROOF COINS 

the numismatist the 
culated means coin the same con- 
dition when left the press. 
still bears the original mint luster, 
much the better; but the coin must have 
blemishes nor show the 
slightest indications wear, even under 
magnifying 

press the mint from new, sharp dies, 
polished planchets. These coins are 
struck especially for collectors and the 
mint charges slight premium over face 
cover the additional expense coin- 
age. 

Coins the above character are the 
ones most sought numismatists. Next 
demand are the very fine, and fine 
coins. Then come those classified 
very good, and good, which are similar 
the average coins one finds gen- 
eral circulation. Very fair, fair, and 
poor coins are not desired collectors 
and are drug the market unless 
they should happen extremely 
rare issues. 


Next the gold dollars, the gold 
pieces probably have been most favored 
collectors American gold coins. 
For number years there has been 
premium these coins any date 
which ranges from inerease 
per cent double their face value 
the common varieties—the vears 
largest coinage. This was caused prin- 
cipally the commercial demand from 
jewelers and those who desired the 
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THE EASIEST WAY 
INTEREST 


integer period interest tables are used 
thousands American banks because they are the simp- 
lest and most flexible means figuring interest. 


1 MONTH, 7 PER CENT. 2 ‘MONTHS, 7 "PER CENT. 


1000 2000 3000 4600 5000 6000 7000 | 4000 
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These tables show the interest any sum from $1.00 $10,000 
and per cent per annum the basis 360 days per 
annum and one per cent the basis 365 days per annum. 


new method arrangement greatly facilitating calculation and 
diminishing error, which are added 


Sterling Exchange Compound Exchange 
Time and Due Date Tables 


The tables for each rate per cent are complete twelve pages— one 
page for each month. 


These convenient interest tables, handsomely and durably bound, pre- 
paid you for $4.50. 


THE BANKERS MONTHLY 


536 South Clark Street CHICAGO, ILLINOIS 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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pie-es for presentation purposes due 
the odd denomination the while 
the fact that was obsolete issue 
and that the coinage was rather small 
during most the its exist- 
ence naturally made favorite among 
numismatists. These pieces were first 
coined 1854 and were discon- 
tinued 1889. 

The great rarity this series the 
coin 1875, which only were 
struck. has private sale 
$1,240. Second rarity the 1876 
date, which has record 
$207.50. Both these were proof coins. 

The coin 1873 third 
and has auction record around $125 
proof condition. Recently one de- 
seribed very fine brought $75. Fourth 
rarity the 1877, which runs some- 
what lower, and then the 1865, 
which proof valued about 
$35. The Dahlonega mintage 1854, 
distinguished the letter which 
bears, also rare coin. The 
latest auction quotation uncireu- 
lated $45. Other 1854 
gold pieces are quite common. 

Coins bearing the dates 1858, 1867, 
1871, 1872, 1880, and 1881, also are 
quite and much sought, also— 
1864, 1869, 1870, 1879, 1882, 1883, 
1884, 1885, 1886, and 1887. All 
these were vears small 
1881 only 550 were struck; 1883, 
940; 1885,.910; 1884, 1,106; 
The 1858 was 


1886, 1,142. 


Service Facts 


Through contact with every phase big business, and result the 
exhaustive and constant study economic conditions which essential 
the safe conduct great bank, the National Bank Commerce 
New York able render its friends peculiarly valuable service. 


Broadly speaking, are position supply authoritative informa- 
tion, drawn from original sources, practically every important matter 
related commerce and industry, whether national international. 


Our friends, this sensitive period adjustment, are invited 
employ this service the fullest extent. 


National Bank Commerce 


New York 


Capital, Surplus and Undivided Profits Over Fifty-five Million Dollars 


2,133; 1867, 2,650; 1871, 1,330; 
1872, 2,030; 1880, 1,036; 1882, 
1,540, and 1889, 2,429. 


ANSWERS INQUIRIES 


C., Kansas City, 
good very good condition. 
worth more. 

premium quarter dollars 1856 and 
1857, nor half dollars 1847. 

W., Seranton, Pa.—The last 
1863 gold dollar offered 
brought $69. was brilliant proof. 

ers offer high $1,000 for the 
rare coin. 

F., St. Paul, Minn.— Dealers 
now ask about $8.50 for the Panama- 
$2.50 gold piece 1915 and 
$4.50 for the gold dollar the same 
vear—the workman 
There premium dimes 1872. 


Howard has elected cashier 
the Harlan State Bank, Harlan, Ken- 


Kevil was recently presi- 
dent the Farmers National Bank, 
Kentucky, the 
late Jno. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 
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EXHIBITS 30,000 COINS 
ALL AGES 


exhibition the money all 
ages and periods, comprising over 
30,000 specimens showing the mediums 
exchange for more than 5,000 years, 
was novel educational treat given 
the First National Bank St. Louis 
part its reception connection 
with the opening its new banking 
home that city. This great 
tion bankers’ wares all periods 
the product life effort Farran 
Zerbe Tyrone, Pennsylvania, who has 
been serious student money and 
finance for the past forty years. The 
exhibition made St. Louis was 
brought together for the Panama Pa- 
International Exposition San 
1915 and has had many 
additions since then, several 
thousand specimens relating the war. 
Specimens particular interest were 
the earliest known notes and due bills 
recorded baked clay cones and tab- 
lets the ancient 
ous shaped bronze coins old China, 
the true story the use which 
only fragmentary; and the 
money modern times, 
tea Siberia and Thibet, cubes con- 
densed milk northern China and the 
stick money the South Sea 
Islands. Coinage from which modern 
money has developed was shown from 
its introduction into Greece, about the 
8th century C., then through the age 


Vv 


finest art for which the ancient 

Greeks are noted, followed the coins 
Rome picturing the Caesars and 
other notables, money Bible men- 
tion—widow’s mite, shekel and tribute 
pennies— and then on, step step, 
through each political and geographical 
division the world. 

“Wooden money,” 
“Rubber money,” and $11 bills” are to- 
day subjects for mirth. That they were 
actually used bygone days, however, 
was evidenced specimens 
play, was also money shell, clay, 
stone, cloth and other odd fabries. 

Original checks many noted Amer- 
including Washington, Lincoln 
and Robert Morris; notes printed 
Ben Franklin, John Law’s Mississippi 
Bubble money and 
rants from one forty million 
dollars were particular interest, 
well the money lost causes, siege 
and Notes state and private 
banks, the “Wild Cats” 
pre-government currency days, were 
also shown. 

Extremes money sizes were dis- 
plaved the gold mite India, about 
four cents value and weighing one 
grain, comparison with the copper 
slab Sweden dated 1730, square 
coin inches square that weighs 614 
pounds. The money medley 
upon the Eastern hemisphere since 1914 
the war could seen 
variety. 

The collection was neatly displayed 
metal stands and tables, the speci- 
mens being mounted uniform trays 
arranged order and comprehensively 
labeled. compliance with the request 
educators and others, the exhibition 
which had been engaged for one week, 
was continued into the second week. 
Late afternoon and several evening ex- 
hibitions were given accommodate 
special classes. 


Sense About Wills’’ 

Why people should make will 
explained clearly and thoroughly 
copyrighted 32-page booklet, “Common 
Sense About Wills,” issued the Irv- 
ing National Bank New York. 
enters into various phases this im- 
portant problem and contains many 
suggestions value the person who 
contemplating making will. Many 
chapters are devoted such important 
information writing legal will, the 
business features will, the nature 
property, making change the 
will, when becomes ineffective, the 


execution, and other subjects inter- 
est. 


The State Savings Bank Elsie, 
Michigan, moved into its new banking 
house several weeks ago. 
Bates president, Meyer Netzorg, 
Vice-president, and Thomas Stead- 
man, cashier. 
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The Growth Chicago 


1834, Chicago was cluster huts around Fort Dear- 
born. 1836 was boom town—indubitably city 
destiny. Then, men began pour into Chicago from all 
states the Union. The population grew leaps 
bounds. The and Michigan Canal connected the 
Mississippi river system with the Great the ocean. 
Great ships waited the docks. Railroads brought the 
wheat harvests the rich surrounding territory. The little 
settlement the shores Lake Michigan became the 
great inter-ocean port the West, the great point dis- 
tribution for the whole Northwest. Chicago became Chicago. 


* * * 


From the limits the small community that New York 
was, when the Bank the Manhattan Company was founded 
1799, the service the Bank has followed American 
business through every stage its development. Today, its 

service nation wide and its range contacts covers busi- 
ness activities almost every conceivable nature. Not the 
least its services its intimate connection with the great 
industrial region centering Chicago. 


BANK 
MANHATTAN COMPANY 


CHARTERED 


Street, New York 


OFFICERS 
STEPHEN BAKER RAYMOND JONES 


irst 
PAYNTER, Cashier First Vice-Presiden 


Union Square, New York 


Vice-Presidents 


Cashiers 

St. John’s Place and Cypress Hills Moore 

Flushing, Long Island City, Far Rocka- 
P. A. RowLey way, Rockaway Park, Rockaway Beach, G ° 5 D 
Frank HILTON peth, Corona, College Point, 


122 Years Economic Development the Bank the Manhattan Company 
any 
var. 
ina, 
dity 
Sea 
dern 
age 
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Committee Aid Farmers 

The War Finance Corporation has 
announced the membership its Corn 
advisory committee, follows: 
Governor Warren Indi- 
ana, chairman; Meredith, pub- 
lisher Successful Farming and for- 
mer Agriculture, Des 
Moines, Towa, vice-chairman; 
Howard, president, American Farm Bu- 
reau Federation, Edward 
Chambers, vice-president the 
son, Topeka Santa Railroad, 
eago; Alexander Legge, general man- 
ager, International Harvester Company, 
Chieago; Charles Brand, Urbana, Ohio; 
Lloyd Tenny, assistant the chief, 
Bureau Markets and Crop Estimates, 
Washington, C.; and Me- 
Nider, president the First National 
Bank, Mason City, 

The committee will endeavor ob- 
tain the co-operation the banking 
organizations and banking institutions 
generally throughout the corn belt for 
the purpose providing adequate fi- 
nancing for the orderly marketing 
corn and the feeding live stock. 

Bankers will urged consider the 
problem the farmers their respec- 
tive districts and co-operate through 
the agricultural loan agencies the 
War Finance Corporation, providing 
adequate funds meet the present situ- 
ation. 

the event that the institu- 
tions find themselves unable take care 
the situation the committee will find 
ways and means create additional 
facilities the farmers. 


Bids will taken next January for 
the erection $300,000 bank and of- 
fice building for the First National 
Bank, Massillon, Ohio. will six 
stories high and site 144 feet. 


Plans are being finished $60,000 
bank building for the First National 
Bank, Greenville, will 
brick and stone construction. 


Contracts have been awarded for re- 
modeling store space banking 
rooms for the First National Bank, 
Cresson, Pennsylvania. The new quar- 
ters will three stories high and 
eupy ground feet. 


The illustration above shows a typical group 
of farmers in the community attending an auc- 
tion sale conducted by the State Savings Bank of 


Scottville, Mich. To the left is a bulletin board 
in the bank which is used by farmers to advertise 
items for sale. 


HOW YOU HANDLE 
AUCTION SALES? 


When the farmers’ goods are placed the 
disposal the bank for quick and 
satisfactory sale, good-will created readily 


STOWELL 


Vice-Pres., State Savings Bank, Michigan 


agricultural communities, the farm 

auction sale usually well attended. 
Farmers frequently come just see 
how things sell, have the oppor- 
tunity talking with their neighbors. 
This alone offers opportunity for 
loeal bankers. 

taken full advantage this 
by. making specialty conducting 
auction sales for farmers. There 
great deal work connected with 
auction sale that logically under 
the head banking. Our plan 
take charge the sale 
supplying the auctioneer, planning the 
sale, advertising, handling 
and eollecting them the proper time. 

This plan not only brings 
amount definite the bank, 
but also creates great deal good 
will among farmers. Frequently the 
sale held ereditor the bank 
and having complete charge the 
sale, are better able secure what 


due our institution. 

handling the notes charge the 
man holding the auction sale per 
cent interest the amount represented 
the notes and for the time the notes 
are run. Seven per cent this 
paid the men who give the notes. 
The other per cent from 
the value. The man holding the 
sale receives cash from the bank 
hold the collect and assume 
all risk the colleetion—that what 
the per cent for. The farmer hold- 
ing the sale does not need investigate 
the buyers, nor does worry about 
eollections. there are any 
losses, the bank stands the loss and not 
the farmer. 

have arrangement with good 
auctioneer who all our sales. 
The farmers know him, they know that 
good and that they ean secure his 
services through our bank. this way, 
our auction business grows. 
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The illustration shows 
representative crowd farmers at- 
tending one these sales. Photographs 
this kind are taken frequently and 
posted, with simple typewritten cap- 
tion, our bank lobby that people 
will see them. While these 
are not worded advertisement, 
they have advertising value. Those 
farmers who appear the pictures 
from time time enjoy showing their 
photographs friends and neighbors, 
and great deal favorable comment 
results from this simple plan. 

not all unusual for the crowd 
attending these auction sales 
men from forty fifty miles away. 
There are many other good banking 
towns within that radius, the 
county seat which has much better ship- 
ping facilities than our town. Never- 
theless, have more farming business 
and believe this due largely the 
fact that pay much more attention 
the farmer and his interests. 

From the bank’s standpoint, there 
hardly better place create good 
influence for new accounts than these 
sales. There representative the 
bank has opportunity talk with 
new farmers the community, 
others from distance that are not cus- 
tomers. The fact that has financial 
transactions with these men gives him 
opportunity refer his bank and 
the banking service affords. These 
conversations are seldom direct solicita- 
tions for but frequently result 
producing new business. 


* * * * * * 


selling miscellaneous items. Few 
bankers give any definite help this 
way, but have found very simple 
means doing this and has resulted, 
not only valuable service our cus- 
tomers, but building good will for 
the bank. 

blackboard has been attached 
the wall conspicuous place our 
bank lobby. The teller, whose window 
nearest the blackboard, keeps sup- 
ply crayon and when farmers have 
items for sale, they write their adver- 
tisement the board. some eases, 
the teller requested this for 
them. 

The board has become quite popular 
among our farmer friends—both among 
those who have something sell and 
those who wish buy. Thousands 
dollars worth farm products have 
been sold with this blackboard the 
only advertising medium. 


Plans are being drawn for $200,000 
building house the Commercial Sav- 
ings and Trust Company, Toledo, Ohio. 
The building will five stories high 
with basement, and stone and rein- 
foreed concrete construction. 


S.T.KIDDOO President 
EMERY, Vice-Pres. 


President 


KENDALL, Cashier 


Capital and Surplus 


$2,250,000 


AXTELL, Assistant 


shier 

HOBBS, Asst. Cashier 

HERRICK, Assistant 
Cashier 

WISTRAND, Assist- 
ant Cashier 


Resources over 


$20,000,000 


THE SEASON’S GREETINGS 


the banks who, through the closing arduous 
year have continued serve the interests 
the live stock industry, our best wishes for 


Christmas 


THE LIVE STOCK 


CHICAGO 


EXPECT HEAVIER DEMAND 
FOR AMERICAN COTTON 


CONOMIC Europe, 
outside Russia, are gradually im- 


ows and William Pryor, the Bu- 
reau Markets and Crop Estimates, 
United States Department Agricul- 
ture, recently returned from four 
months’ trip through Europe and Egypt 
studying general market conditions for 
cotton, especially bearing 
prospective demand for the American 
product. The department’s representa- 
tives report that the consumption 
American cotton may expected 
show considerable increase, perhaps 
per cent over that last vear. 
Visits were made England, France, 
Switzerland, Belgium, Holland, Poland, 
the free city Danzig, Czechoslovakia, 
Austria, Italy, and Egypt. addition, 
Mr. Meadows also visited Palestine. 
all the cotton marketing and 
turing centers conferences were held 
with Government officials, cotton men, 
bankers, and others, and much valuable 
information concerning conditions af- 
The recent advance the price 
ton, they say, has greatly relieved the 
cotton merchants, spinners, 
ers Europe well similar lines 
industry this According 
the best information obtainable, the 
cotton manufacturing world begins the 
new season with clean slate, there be- 
ing large stocks cotton 
goods held manufacturers any 
European country. the judgment 
the department’s representatives, Eu- 


rope must necessity follow “hand- 
to-mouth” policy purchasing its sup- 
plies raw cotton, and American hold- 
ers should adopt gradual marketing 


policy conform Europe’s require- 
ments. 


PLANS FOR WAREHOUSING 
CORN GET UNDER WAY 


directors the War Finance 

Corporation decided recently, with 
the approval the the 
Treasury and the Secretary Agricul- 
ture, appoint committee for the 
purpose investigating and 
ing plans.for warehousing corn 
large 

will recalled that years ago, 
when there was temporary large sur- 
plus, corn successfully 
undertaken forward the 
surplus. believed that ways and 
means may found which con- 
siderable part the large surplus now 
hand may safely stored and fi- 
sound business basis until 
benefit the farmers the corn belt 
well the entire nation. 

yields not continue indefinitely, and 
the preservation surplus against 
time diminished production line 


with sound and financial poli- 
cies. 


The New Knox National Bank, 
Mount Vernon, Ohio, remodeling its 
building. work will cost 
$50,000 when completed. 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 
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The Open Door 


the Fairyland Dreams— 


Memories boyhood and girlhood days are rose-tinted with recol- 
lections precious hours Daddy read,” and later that joyful 


day when the magic story unfolded itself before our own enlightened 
eyes. 


Mother Goose and Cinderella, and Jack and the Beanstalk, and 


King Arthur and His Knights, and Ivanhoe and Robinson Crusoe— 
these were not make-believe characters the Fairyland Dreams. 


They lived! 


And today they still live picture and story MCNALLy 
Books for children. Company not only the 
world’s largest maker maps, atlases, and map systems, but also 
the largest publisher the best juvenile books. 


More than 500,000 copies just one 
Real Mother Goose—have already been sold. Practically every one 
the many other Ranp juvenile books has run into three, 
four, five editions. 


addition the best content and finest workmanship there are 
three other reasons for the ever-increasing popularity 
Books: (1) clear, readable type; (2) illustrations 
such famous artists Milo Winter, Hope Dunlap, Ruth Hallock, 
Maginel Wright Enright, Blanche Fisher Wright, Frances Beem, 
Margaret Evans Price; (3) clean, wholesome text that educates and 
inspires the youthful mind. 


are for sale 
all shops where books are sold. 


Send for 36-page catalog 


Before you shopping for books, let send you the 
36-page catalog worth-while books for 
boys and girls. describes each the more than one 
hundred juvenile books published 
arranged for the easy selection the book best 
fitted for the interests each child. Write for catalog 


for the RAND 


USING “AREA PLAN” 
LIVE STOCK TESTING 


tuberculosis live stock now well 
established many states. 
plan, area considerable size, gen- 
culosis the systematie testing all 
cattle and the removal 
has been accepted 
owners, they evidently believe the 
plan practicable one. The work 
time and less expense than the 
means the suppression the disease 
among all the herds given area, 
contrast with accrediting herds here and 
there which may close proximity 
infected herds adjacent farms. 


demonstration the feasibility 
testing all the herds 
within county, better example can 
given than the work done Wahkia- 
kum County, Washington, during July 
and August, 1921. The work started 
that county August and was com- 
pleted September Every herd the 
county with the exception two was 
tested Dr. Hardy, veterinary 
inspector the Bureau Animal In- 
dustry, United States Department 
Agriculture. 

The work was principally 
co-operation with the farm bureau 
members. They furnished conveyance 
whenever there was member who 
owned automobile. The county ap- 
propriated funds pay operating ex- 
penses the automobiles, and also 
hire conveyances when necessary. Farm 
bureau members co-operated 
that not single day’s time was lost 
considered that the work was done with- 
out any compulsory laws regulations, 
and was wholly voluntary proceeding, 
felt that the county test was ex- 
traordinarily complete. 

The actual number herds tested 
was 367, comprising 4,039 The 
test revealed tuberculous animals 
which were confined herds, making 
the total per cent infected 
herds and per cent infected cat- 
tle. Postmortem examination the 
reactors revealed 100 per cent lesions 
the disease. The actual test was 
completed expense little less 
than cents per head, $100 
appropriated the county and pro 
rata share the overhead expense 
the bureau office the State Wash- 
ington. 


recent meeting the directors 
the First National Bank Dwight, 
Illinois, Jens Spandet and Frank 
Haise were elected assistant cashiers. 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers. 


CANADIAN GOVERNMENT 
AID INVESTORS 


Canada, for some time past, has been 
marketing large quantities securities 
the United States. Governments, 
municipalities and industrial corpora- 
tions are represented these bond is- 
sues. Securities have been offered 
rates attractive investments, but 
there has been evident lack in- 
formation Canada and Canadian 
conditions. furnish data for those 
who are already holders Canadian 
securities and many others who have 
not been approached the subject, the 
natural intelligence branch 
the Department the Interior the 
Canadian Government offices Ottawa 
has established official intelligence 
bureau. This branch’s function will 
answer inquiries regarding Canada, 
and authentic information will given 
from this official 


HIGHWAY CONSTRUCTION 
RELIEVE THE IDLE 


Construction highways the total 
value $76,400,000, covering 6,261 
miles and employing more than 150,000 
states, the direct result the re- 
cent passage the Federal Highway 
Act, statement made re- 
Washington. This the act 
which was recommended the Presi- 
dent’s conference unemployment 
emergency measure provide jobs 
for the nation’s unemployed. 

The figures the amount work 
which could undertaken the states 
the construction highways were 
supplied the governors response 
letters sent them Secretary 
Hoover, who chairman the confer- 
ence. The letters asked what amount 
work they cowd get way 
within period days after the 
passage the act. Otto Mallery, 
secretary the works commit- 
tee the conference, announced the 
sums which the states could appropri- 
ate individually for highways, together 
with the mileage would -cover, and 
approximately the number workers 
employed for the next five months 
the undertakings. 


the act, which created 
fund $75,000,000, apportioned 
among states taking advantage the 
days’ period, each state will en- 
titled receive, the basis the 
value its work, its specified Federal 
allotment. Part this allotment 
available now and part will available 
January These amounts are, 
course, addition the allotments re- 
ceived states under the provisions 
former Federal aid acts. 
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Formal opening the new home 
the First National Bank, Marshfield, 
Wisconsin, took place recently. The 
building one the most attractive 
banking homes that section the 
state. constructed reinforced 
brick, hollow tile steel, 
and fireproof throughout. one 
story high with mezzanine floor and oc- 


The officials the bank undertook 
novel piece local newspaper adver- 
tising through the medium local 
newspaper announce the bank open- 
ing. One section the newspaper was 
devoted exclusively description 
the building, showing photographic 
views the exterior and interior and 
the large, well-equipped vault. The of- 
ficers’ and directors’ pictures were also 
shown. Another page contained an- 
nouncement inviting the people the 
community attend the opening 
which time souvenirs were distributed. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers. 


THE 
NATIONAL BANK 


The Experience 


Half Century 


The “efficient 


service 


which give corre- 
spondents the result 
years’ constant 
effort improve our 


Omaha, Nebraska 


Surplus (earned) $1,000,000 


AHA 


Dunham has been elected vice- 
president, and James Harrower, as- 
sistant treasurer the Chelsea Savings 
Bank, Chelsea, Massachusetts. 
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GETTING THE CROWDS 
OPENING DAY 


Distinctive home safes showing bank building 
miniature prove useful attracting new 
Getting thorough distribution the house organ 


CHASE 


HEN plans were being made for. 


the opening the Noel State 
Bank’s attractive new home Chicago 
last summer, the officers that insti- 
tution decided “kill two birds with 
one stone” and give useful souvenir 
visitors. home safe was decided 
upon. 

True, every bank the country has 
home safes. There nothing older 
the way bank publicity, souvenirs, 
whatever you may choose 
them under. These safes, however, were 
different—they were miniatures the 
new banking home! 


The bank not only gave these the 
500 people who opened new savings ac- 
counts and thereby swelled the bank’s 
deposits $18,000 the first day, but 
the attractive safe souvenirs were 


ITH enlarged facili- 

ties and greater re- 
sources, the Liberty 
Central Trust Company 
offers St. Louis banking 
connection with 
celled service for the 
transaction every form 
banking business. 


Resources $50,000,000.00 


Gan 


handed all the 40,000 visitors— 
that is, until they gave out. 


never heard bank giving 
safe without account attached it,” 
many visitors remarked. 


Time has shown, however, that the 
Noel’s were right believing such 
souvenir would kill two birds with one 
stone. Every day the opening, 
new customers have been coming 
with these safes, containing from 
$20 


the opinion Mr. Bukowski, ad- 
vertising manager the bank, this was 
not expensive advertising. was ef- 
fective. And matters this kind 
should know before succeed- 
ing Earl Obern advertising man- 
ager, was the bank’s man-on-the- 
outside and, that polyglot neighbor- 
hood many nationalities, talks 
with them all their native tongues. 


Another interesting thing the fact 


that, that vicinity north- 


west side, the people are apparently 
their landlords not sew them tight 
leases and they manage move 
average every three months. That 
makes impossible keep mailing 
list repair. Instead, 50,000 copies 
the bank’s live little house organ, 
“Five Minute well 
other advertising—are hand distributed 
the neighborhood, being dropped into 
the mail boxes. that way, the bank 
drops those who move out its terri- 
tory, and immediately picks the new 
prospects. 


not thought, however, that 
these people have means. True, they 
about the streets with bright colored 
shawls tied over their heads and 
ing large bundles, but ten weeks, 
these foreigners rented the whole the 
Noel’s large supply safe deposit 


HODS 


WINNING 
BUSINESS 


boxes and the bank has now utilized the 
reserve space its vault. Only up- 
to-date and useful methods such are 
being used can these people educated 
turn their savings into useful bank- 
ing channels. 


Why They Opened Accounts 

The Union Trust Company Cleve- 
land recently made interesting analy- 
sis its New Account desk deter- 
mine why people selected the Union 
Trust their bank. The returns show 
that, out 534 new accounts opened, 
per cent were obtained because 
courteous service rendered. The analy- 
sis showed the following results: 

Out the 534 new accounts, 107 
came because recommendations 
friends. 

came through acquaintance with 
employees—another case courteous 
service. 

were former depositors, who were 
pleased the past and wanted 
with the bank again. 

had other the bank, 
and opened savings accounts. 

were recommended through other 
channels. 


Good Will 
Novelties 


CALENDARS 
CHECK COVERS 


ADVERTISING 
PENCILS 


BANK 
BLOTTERS 


CLOTH BACK 
THERMOMETERS 


Our specialty that 
designing and suggesting 
something different. 


SERVICISED PRODUCTS CO. 


1st Nationa: Bank Bldg. 
CHICAGO 


COSTS 
Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers 


tions. 

said they joined because the 
courtesy the 
through some employee. 

named officials the bank and 
their acts courtesy the reason for 
their deposits. 

This test proved tremendous testi- 
monial. also showed what dreadful 
results may arise from unintentional 
bit gruffness, too ap- 
parent haste, ete. proves, could 
nothing but cold figures, that there 
nothing that sueceeds like and 
any bank the the bank and 
the individual largely dependent 
upon how well the like deal 
with the individual and the bank. 


ADVERTISING THE BOND 
SALESMAN INVESTORS 


newspaper “The Bond 

Salesman” has been inaugurated 
Wells-Dickey Company, Minne- 
apolis, educate investors better 
realization the professional side 
the bond salesman’s services. 

According Hodapp, who has 
the campaign: 

“Right this time when 
habits our people are 
state flux and literally thousands are 
making bond investments permanent 
habit, campaign this character 
extremely timely. 

“The campaign predicated upon 
the assumption that only small por- 
tion the investing today fully 
appreciates the bond salesman’s funda- 
mental function. Entirely too many in- 
vestors still fail recognize the pro- 
fessional side the bond salesman’s 
services and still not realize that 
recruiting and mobilizing funds needed 
modern development the bond sales- 
man renders service inestimable 
value. Throughout the campaign 
designed the institution and 
its offerings were 
nated and the bond salesman was given 
the center emphasis, the hope that 
such propaganda would assist break- 
ing down selling resistance and giv- 
ing the bond salesman the publie recog- 
nition which justly entitled. 

“The benefits from this campaign 
have been threefold. First, has served 


tone and improve the 


practices the bond salesman himself. 
There are still too many bond salesmen 
who are not properly impressed with 
the responsibilities their 
Too many still have their eyes firmly 
glued upon immediate profit that they 
are willing recommend without ade- 
quate analysis and without 
gent regard for the investor’s real re- 
quirements. This series advertise- 
ments setting forth plainly but firmly 
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One Day’s Delay 


Seventy billion dollars worth commodities are produced 
yearly the United States, according figures for 1920. 
Bettveen producer consumer, this tremendous amount 
turns over many times. Interest six per cent would 


exceed $11,500,000 every day. 


Yet many business houses lose from five twenty days each 


time they turn their capital. 


dite all B/L 


made the same day. 


1851-1921: SEVENTY YEARS BUSINESS BANK 


the bond salesman’s obligation this 
regard has set high standard for the 
men our community live 
and certainly has put them 
mettle render the best possible serv- 
ice. This single effect itself 
tremendous importance. 

“In the second place, this campaign 
has had beneficial effect upon the bond 
buying public. differentiates the 
bond salesman from the ordinary com- 
modity salesman and points out the pro- 
fessional character his service and 
thus has helped establish the same 
confidential relationship 
bond salesman and his client that ex- 
ists between any 
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Delayed shipments, delayed 
collections, delays all along the line production and distri- 
bution, waste capital definitely stocks when they 
idle shelves and warehouse floors. 


eliminate such delays and speed the country’s business, 
the Irving’s Bill Lading Department organized expe- 
traces over-due shipments, 
notifies consignees and presents drafts daily 
messenger every part Manhattan. 
spondent gets credit for its customer progress report 
The time saved saved for the corre- 
spondent, the shipper and indirectly for all American business. 


IRVING NATIONAL BANK 


WOOLWORTH BUILDING, NEW YORK 


The Irving corre- 


man and the person whom serves. 
has paved the way for the bond 
salesman’s visit and has weakened that 
intangible, but none the less real, bar- 
rier with which the person sold 
almost invariably surrounds himself. 


“Lastly, this campaign emphasizes 
the importance the institutional ele- 
ment and thus has helped build 
confidence not only the bond sales- 
man himself but also the institution 
which represents. course, the 
bond business whole our com- 
munity has benefited from this adver- 
tising. Yet, being sponsored our 
institution, the major portion the 
reward coming us.” 


Y 
Pit 
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Getting New Accounts 


Cashier—‘‘Look, Mr. 
from Mr. Hughes, savings teller Mer- 
chants National Bank. They used these 
boost their savings department, with big 
results. It’s exactly like their new building 


REHBERGER 


President 


Miniatures Your Bank are Incentives Save 


Let have print illustra- 
tion your building, 
quantity desired. 
particulars will forthcoming. 


Send for 
Bank Circular 


YOUR BANK BUILDING MINIATURE 


Mr. the address the makers. believe 
something similar can used 
good 


Rehberger’s who made the ARMCO 
weight you have your desk. They 
always have clever 


Get REAL SAVINGS BANK 


Not Mere Coin Containers 


Rehberger Manufacturing Co. 


received this 


also 
Prices and 


2159 Lewis St., Chicago 


ARE MAKERS—NOT JOBBERS 


Gilbert Wiley has been elected 
eashier the Earlville National Bank, 
more, who has been appointed as- 
sistant national bank examiner. 


Chas. Bradford, vice-president the 
Merchants State Bank, Monticello, 
Minnesota, has resigned account 
has purchased his siock the bank and 
now vice-president. 


August Engelke, formerly 
with the National Bank Commerce 
Milwaukee, has joined the bond firm 
Best Gagg Company, that city. 


Thomas Coughlin, 
president the Cleveland Morris Plan 
Bank, was re-elected national president 
the Morris Plan Bankers 
tion its annual convention, held re- 
cently St. Louis. 


The Central National Bank To- 
peka, Kansas, has inereased its capital 
stock from $200,000 $500,000. 


Bank Syracuse, Nebraska, having 
bought the interest Elmer DeKay, 
former cashier. 


The Security State Bank, Tulsa, Ok- 
lahoma, has its capital and 
surplus from $140,000 $250,000. 


NATIONAL SHAWMUT’S 
BOOTH TEXTILE 


National Shawmut Bank, 

Boston, maintained booth the 
International Textile Exposition, held 
Boston from October November 
and thus placed its facilities 
services directly the disposal ex- 
hibitors and visitors. 

The booth prominent posi- 

tion upon the main floor the 
tion building. Featured among the at- 
tractive decorations was bronze bust 
the Shawmut In- 
dian. Paintings representing different 
aspects the textile industry, which 
have been used illustrations for the 
bank’s advertising, were also dis- 
play. 
The bank prepared number 
booklets particular interest 
time view the general discussion 
trade conditions and means bring- 
ing about improvement. these 
were booklets “For- 
eign Exchange,” “The Edge Law,” “The 
Webb “The Far 
mut and digests taxation 
laws. Specimens these booklets were 
displayed and many visitors took ad- 
vantage the opportunity 
copies mailed them. 
dealing with “Foreign Exchange” was 
particular interest. This booklet has 
ber schools. 

Trade directories and other 
information were file. 
and other representatives the bank 
were attendance, and direct telephone 
connection was maintained with the 
various bank departments. 


How Old Bank Advertising? 

frequent misstatement regarding 
tively new thing. early August 
1822, advertisement appeared 
“The New York Evening Post” setting 
forth some length and with 
able detail the trust services The Far- 
mers Fire Insurance and Loan Com- 
pany, now The Farmers Loan and Trust 
Company. 

encouraging that after almost 
one hundred years bank advertising, 
“off an’ on,” mostly the practice 
still good favor and getting into its 


Trust Cleveland. 


Contracts have been awarded for re- 
modeling the building oceupied the 
Central State Bank, Milwaukee, Wis- 
consin. The new banking rooms will 
one story high. 


Store space will remodeled into 
banking rooms for the Security National 
Bank St. Louis. The alteration work 
will cost $50,000. 
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YOU HOLD YOUR 
XMAS CLUB MONEY? 


How simple plan used bank 
has converted fifty per cent its Christmas 
Club deposits into regular savings accounts 


POWELL 


Cashier, Aurora National Bank, Aurora, Illinois 


records our bank for the 

past two years show that practically 
Christmas Club remains the 

This due, believe, our policy 
insisting that the depositor come into 
the bank draw out his money instead 
mailing him Many banks 
send check for the amount speci- 
fied time, and so, course, the saver 
inclined keep the check and spend 
the money. 

Early December each year send 
voucher each depositor indicating 
the amount money deposit, in- 
cluding the interest his 
This voucher nothing more 
than receipt and order filled 
authorizing apply his money 
one two ways: either payment 
savings account. 

accompany this receipt with 
letter which suggest that the 
money has been saved probably self- 
denial some should still 
saved and not spent foolishly. 

also state this letter that many 
who opened their Christmas savings 
counts with the idea spending all 
the money the following Christmas 
time, have since decided leave all 
part the money the bank 
cumulate still more. However, will 


gladly pay desires. Then, 
use two paragraphs explaining 


detail just what arrange for 
leaving all part the money 
regular savings 

This really the big function 
Christmas savings account. plan 
whereby depositor helped save 
regularly and and while 
bears the name “Christmas 
ings,” which spending, cer- 
tainly not meant used 
sively for that purpose—as proved 
our experience holding per cent 
these deposits. 


Don’t Discouraged 


When Abraham was young 
man ran for the Legislature 
nois, and was badly swamped. 

next entered business, failed, and 
spent seventeen years his life pay- 
ing the debts worthless partner. 

was love with beautiful young 
woman whom became engaged— 
then she died. 

Later married woman who was 

Entering polities again, ran for 
Congress and was badly defeated. 

then tried get appointment 
the United States Land Office, but 
failed. 

became candidate for the United 
States Senate and was badly defeated. 

the Vice-Presidency and was again de- 
feated. 

1858 was defeated Douglas. 
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HERE much reason for matched suite 

fine furniture your office, your dining- 
fact, for you spend about four 
times much time there. 


And your office suffers, just your dining- 
room would— from haphazard furnishing. 


WRITE FOR OUR CATALOG 


Stow Davis FURNITURE Co. 


Makers High Grade Business Furniture 
Mahogany Black Walnut 


GRAND RAPIDS 


MICHIGAN 


One failure after another—bad fail- 
ures—great setbacks. the face 
all this eventually became one the 
country’s greatest men, not the great- 
est. 

When you think series set- 
backs like this, doesn’t make feel 
you think you are having hard 
time Official. 


HOW ORGANIZE NEW 


BUSINESS DEPARTMENT 

(Continued from page 25) 
say, order avoid committing the 
bank some impossible service. 
will broad enough and strong enough 
bring about personal conference 
with official where cannot 
further his own authority. 

article that appeared the Satur- 
day Evening Post sometime ago 
worth quoting here: 

House Morgan big bank 
does not take man into its fold 
cause wants his can get 
all the capital wants easier 
way. takes the man because 
wants his personality, 
thinks his personal qualities abil- 
ity, energy, attractiveness, and on, 
will strengthen its influence. 

dealing with men; essentially 
just salesmanship some form 
other. All business just making 
something and selling it, and there 
heavy emphasis the selling end. 

“The job the president the 
city bank, finally see that the 
bank made right, and then sell 
pretty much essentially grocer 
sells his soap flour. and large, 
the more people knows, and the 
more people like him, the better sales- 
man will be.” 

The new business department the 
servant all other departments the 
bank—and the most important. 
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For Advance 
Reports 


Bonds 


Proposed issues, 
bids wanted, etc. 
WRITE 


PACIFIC NORTHWEST 
PRESS CLIPPING BUREAU 


Hinckley Bldg., SEATTLE, WASH. 


FOODSTUFFS FURNISH 
BASES FOR CREDIT? 


REDIT large measure im- 

personal term. What is, what 
can do, how may used and 
abused, have been left largely the 
student and are not apprehended prop- 
erly the grantors and receivers 
credit generally. Credit largely 
bolic. promise exchanged for 
value. isn’t itself value, but 
founded upon and represents value. 
Though the promisor receiver 
credit may perfectly well qualified 
protect according promise, yet 
technically and properly should 
always supported value ex- 
istence. The abuse arises fre- 
quently from the removal the under- 
value the pivoting several 
eredits one value. the 


Business Ally 


the forward march business one the 
most important assets good banking 


connection. 


Your relationship bank that not only 
safe and sound but one that willing serve 
your best interests personal co-operation 
more important today than ever 


This Bank Gives Team-W ork 
Its Customers 


NATIONAL CITY BANK 


14-16 Washington Street 


ditions. 


Office 


Our present prices are based present day con- 
You will find upon investigation that 
can quote lower prices office furniture 
than you have been familiar with. 


Indianapolis, Indiana 


Desks SAVE 

Chairs MONEY 

GET 

Files OUR 

PRICES 


Have Reduced Prices 


tion basie commodities, the fabri- 
cation these basie materials, the 
transferals from 
wholesaler and from wholesaler 
tailer, credit should follow the value 
and extinguished with each trans. 
feral. 


These reflections bring 
point questioning seriously the giy- 
ing asking for commodities 
that are intended con- 
sumption. The foodstuffs and supplies 
entering the household 
for immediate consumption are not the 
proper basis for credit, and whenever 
credit founded upon them, there 
risk attaches over and beyond the per- 
sonal abilities the buyer 
his eredit obligations. Too much 
may really prove curse. has many, 
many times. want, therefore, voice 
strong sentiment that commodities in- 
tended for 
should paid for immediately and not 
made the basis credit. The little 
pass book for the corner grocer, the 
for the daily supplies the 
home should abolished. Payment 
and not promise should exchanged 
for commodities this kind. The 
store wants Many 
stores believe that business built 
credit its customers, but the 
cost attaching this type in- 
creases the overhead and such 
stores disadvantage competing 
with those that require the immediate 
payment. settlement this matter 
should not left the store. 
should made matter real con- 
science those who patronize the store. 
The man and woman who values the 
proper use credit the big affairs 
life should with equal intelligence 
recognize that the little matters 
credit should also used properly and 
neither nor given where the un- 
derlying value will immediately con- 
sumed. 

time, our judgment, start 
campaign this kind and away 
with system that too fre- 
quently imperils the welfare the re- 
tail merchant places his cost 
point where everyone must contribute 
the loss when the buyer who pays 
should receive the advantage the 
very lowest Tregee, See’y- 
Treas., Assn. Credit Men. 


has been decided hold the elev- 
enth annual conference 
dents, vice-presidents and secretaries 
the Central States 
tions 20-21, 1922, Milwau- 
kee, Wisconsin. 


adopted the last meeting, the presi- 
dents, and secretaries 
all the state bankers associations the 
are invited order make 
this general conference. 


408 So. St. 
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instantly 
the change. 


Broadway 


total national income 
greatly between 1910 and 1919 
when measured dollars; ‘it 
less when un- 
changing dollars based 1913 prices; 
the per capita income terms 1913 
dollars increased still less. These facts 
are brought out the following table: 
Total Per Total Per 
National Capita Income Capita 
Tneome Income in 1913 Income 


Dollars 
Year (Billions) Dollars 


1910 $340 $349 
1911 31.2 333 31.7 338 
1912 33.0 346 33.2 348 
1913 34.4 354 34.4 354 
1914 33.2 335 33.0 333 
1915 36.0 358 35.2 350 
446 40.7 400 
1917 53.9 523 40.8 396 
1918 61.0 586 38.8 372 
1919 65.9 629 37.3 358 


Distribution Income 


How this income divided? 
per cent the income receivers ob- 
tained per cent all the income, 
per cent obtained per cent the 
income, per cent had per cent 


Safe checks 


check plain 
paper can altered 
written 
almost impossible 
detect the change. 

check National 
Safety Paper cannot 
altered with acid, 
eraser knife without 
producing glaring 
white spot the paper 
exposing 


George Monte Son 


Founded 1871 
New York 


it’s 


FACTS ABOUT OUR 
NATIONAL INCOME 


the income, and per cent had per 
cent 

During the period from 1913 1915, 
the richest per cent the income re- 
ceivers received per cent the total 
income. 1916 their share went 
per cent, but with the advent 
the war, their share fell 29, and 
per cent, respectively, the years 
1917-1919, inelusive. From this 
clude that “the net effect our par- 
ticipation the war was diminish 
somewhat (at least temporarily) the in- 
equality the distribution Ameri- 
ean This statement, more- 
over, makes allowance for income 
taxes, which still further the 
inequality; but while the degree 
which they did undoubtedly large, 
too uncertain permit accurate 
measurement. 


Division Between Capital and Labor 


Another interesting table shows how 
the product large, organized indus- 
tries divided between investors and 
management, the one hand, and sal- 
ary and wage earners, the other. 
The record years follows: 
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Trays for all coins are same 
steps regulate number rouleau 
stored each tray. Interlocking corners 
mit 
for each cein. 


CHANGES ADDRESS 


must reach this office the the month 
affect the forth coming number. The old 


address should given well the new. 


Subscription Department 


THE BANKERS’ MONTHLY 


ent 


Share of Share Paid 
Year Wages and 
Management Salaries 


This appears again that 
the shares vary materially with periods 
prosperity and depression, and bears 
out the general indication that our par- 
ticipation the war was accompanied 
tion. 

Sources Income 

The from which the income 
drawn maintain remarkably steady re- 
lation over the ten years studied. Tak- 
ing general average, agriculture con- 
tributed per cent the total, manu- 
facturing per cent, transportation 
about per cent, mining little over 
per cent, banking over per cent, and 
government about per cent. The 
large group the miscellaneous, such 
retailers, professional 
men, domesties, various forms 
ice and others too numerous mention, 
the aggregate about 
per cent. The share agriculture in- 
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CANCELING CHECKS 


“CUMMINS 
QUALITY RESPONSIBILITY SERVICE 


Sent trial with Bank’s Own 
Number without risk 
obligation, legal moral. 


Quarterly payment plan (if desired) 
payable through 1922. 


You have always intended get 
one—do now. 


NOTE 


Cut out and — us this ad and let us send you a 
machine with YOUR A. B. A. number—on 30 
days’ trial—this without risk or obligation on 
your part, 


CUMMINS PERFORATOR COMPANY 


Formerly THE CUMMINS CO. 
4748 RAVENSWOOD AVENUE, CHICAGO 


THE FARMERS’ 


Wait for New Year’s Start 
Your Advertising—START NOW! 


Give your customers fancy colored feather 


pen-holder with your advertisement will attract 
attention, useful, and acceptable everybody. Costs you only 
few pennies have your name before them. Order thousand 
and watch the result, they pay for themselves. Price includes 


advertisement, assorted pens and assorted colors, red, blue, green, 
yellow, etc. 


500 - - cents each 
00 - - - 
2500 - - - - 3 


7 


SPECIAL PRICE LARGE QUANTITIES 
SAMPLE UPON REQUEST 


LINCOLN COMPANY 


Congress and Wells, Chicago 


BANK SERVICE 


will made live and real 
thing by your distribution of 


The Universal 
Household Budget 


savings plan, endorsed 
schools Home Economics, 
that will increase deposits, 
stabilize deposits and pro- 
vide closer point con- 
tact between your bank and 
its patrons. 


The Budget plan the only 

foundation for permanent 
thrift. Through careful spending the better class 
of business in your community. The Universal Household 
Budget can be used by anyone and it has practical features 
possessed by no other budget 


advertising investment that will bring you the largest 
returns for the expenditure. Write for quantity prices and 
enclose $1.00 for sample copy. 

HOUSEHOLD EFFICIENCY BUREAU 
88-D Keystone Ave. River Forest, Illinois 


New Business! 


Successful banks 
are attracting new busi- 
de- 
posits through Budget 
Thrift Books. 
ers prove they produce 
for banks—large and 
small. timely aid 
saving every one wel- 
comes. Free sample 
book, plan and prices 
request. 


Contracts for the erection new 
Buckley, Dement Co. home for the Guyandette Bank, Hunt- 


1300 W. Jackson Blvd. CHICAGO ington, West Virginia, have been 
will two stories high 
and will oceupy ground 30x60 feet. 
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years 1910-16 and per cent 
1917 and 1918. yet too early 
get the final results for 1919 and 
Government also its share ma- 
terially with the extension its war 
functions. The surprisingly small im- 
‘portance mining and banking re. 
spect the total income the feature 
this table that will arouse the great- 
est interest. comparison with manu- 
facturing and farming they are almost 


The time honored opinion that 
ica nation spendthrifts brought 
into question the report. The 
ings going into extension 
plant represented new corpor- 
ate issues securities, improve- 
ments financed state and municipal 
bond issues, and the great number 
private houses built each year—all these 
mount large total. 

Savings Corporations 

Savings corporations are 
from individual savings, and consist 
the earnings corporations which are 
not paid out dividends but are laid 
aside surplus and used for new 
From the point view the stock- 
holders, they are 
made the corporation for their bene- 
fit. the aggregate, they mount 
large total. While they varied greatly, 
from about one-half billion dollars 
1914 year depres sion) almost 
great prosperity), the general average 
these savings was one and two-thirds 
billion dollars per year, per 
the average annual income. The 
record years follows: 


Corporate Savings 
Year (Billion Dollars) 


All this indieates that despite 
free spending the American people 
they directly indirectly manage 
increase the national wealth sur- 
prisingly rapid rate—From the report 
the National Bureau Economic 
Research, New York. 


The Jackson, Iowa, State Bank re- 
opened recently after being closed since 
the tenth October. New officers were 
elected follows: President, 
Leach; vice-president, Adam Ringlep; 
ier, Barnes. 
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strength. 


THAT’S THE ONLY 
PRODUCE 


stationery. 
enthusiastic, 


give-you just that. 


you want or— 


ENGRAVING YOU WANT 
DISTINCTIVE 


STATIONERY 


You want quality stationery 
the kind that speaks dignity and 


are jealous our reputation 
producers fine lithographed 
want add your 
name our already large list 
satisfied customers. 
you want quality are equipped 


LET’S GET TOGETHER 


Write for further information 


Send for your Sample 


KIND 


CHANGEABLE SIGNS LABELS 
BUILDING 
Our 


Bre 


vn, 


HOW CLEARING 


PROTECTS CREDIT 


Every morning all loans more than $1,000 
are reported examiners Utah and 
information then sent member banks 


EDWARD 


Examiner, Salt Lake and Ogden Clearing House 


good examiner can obtain the 

facts the condition bank 
and put them paper, but the problem 
the clearing house bank examiner 
handle these facts after they are ob- 
tained. 

the duty the clearing house 
bank examiner make periodical ex- 
aminations each member bank the 
association with which affiliated, 
minimum the number bank failures 
due mismanagement and bad judg- 
ment. 

Examinations have beneficial influ- 
way restraint. Where ex- 
aminer constantly touch with the 
banks and thoroughly familiar with 
its officers and its assets there but 
little chance steps being taken the 
wrong direction without the same com- 
ing his attention. The report ex- 
amination covers not only comment 
all the assets and all the liabilities 


the bank but detailed report every 
department with criticisms and recom- 
mendations where necessary. 
way undesirable elements are brought 
the attention the directors 
fore reaching dangerous stage. 


Most bank failures are due large 
sense the gradual un- 
desirable assets over period years 
its acting officers. authority ex- 
ists with power make recommenda- 
tions and with further power enforce 
such recommendations there 
doubt that most bank failures would 
averted. 


There are two methods now employed 
clearing house associations work- 
ing with the examiner. The matter 
examinations and corrections are put 
entirely the hands the examiner 
our association, and expected 
get results. 
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The efforts clearing house ex- 
aminer are strengthen and build 
the bank members his association. 
His suecess depends his judgment, 
and discretion handling the dif- 
ferent problems which are brought out 
his examinations. The very same 
problem different not han- 
dled the same way. The reason being 
that the physical and personal condi- 
tions are different all banks. Due 
the fact that large amount bank 
sickness starts from the inside, the ex- 
aminer has take firm stand and 
through with what thinks right. 
His must fearless regard- 
less whom they may fall. 

Should the examiner have difficulty 
having his recommendations 
out has the privilege placing the 
report his examination before the 
Executive Committee the Clearing 
House Association. 

The articles most associations read 
that any bank trust company failing 
submit examination meet the 
conditions required the executive 
committee within the time allotted shall 
the clearing house. 

The success the clearing house ex- 
aminer system due the fact that 
the examiner has sufficient time for his 
work. intimately acquainted with 
the problems his banks. has the 
power compel them strengthen 
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when necessary. clearing house 
examiner free from political out- 
side influence. 

The second method use have 
the examiner deliver the duplicate copy 
his report examination ex- 
ecutive committee appointed the 
Clearing House Association, 
aminer going over with them, calling 
their attention the weak points and 
the needs correction. This commit- 
tee, when thought necessary, has 
the officers and board directors 
the bank examined, appear before them 
and state their side the case. Should 
the bank question not willing 
comply with the suggestions, the pun- 
ishment would the same the 
first method expulsion the 
House Association. 

The latter method would probably 
the more successful cities where there 
are few pioneer bankers who have the 
confidence all the members the 
Clearing House Association and the ex- 
ecutive committee was appointed for 
life. This life committee assumes 
great responsibility and entitled 
all the support and confidence the mem- 
bers the association can give. The 
committee, conjunction with the ex- 
aminer, using vast knowledge keep 
the banks the safe and sound 
and also prevent the opening any 
bank that not morally and financially 
good. 


Feel free call upon either for services our credit department checking 


paper, our bond department for quotations for purchase sale long 
short term securities. 


Capital and Surplus $33,000,000 


The Union Trust Company 


Cleveland 


you can readily perceive the 
ond method the easiest for the ex- 
aminer for after has prepared the 
facts paper the problem the 
executive committee. 


There one more subject would 
like consider and that the matter 
credit information for the banks. 
Salt Lake City and Ogden have in- 
augurated the system the banks re- 
porting office every morning all 
loans over $1,000. These are recorded 
ledgers and when loan 
develops reported the banks in- 
terested. find that this prevents 
borrower from obtaining credit beyond 
safety, and borrower entitled 
credit more than one bank well 
for the banks interested know where 
the lines are carried. The larger cities 
could the amount reported and 
believe would the means 
venting large losses. this system were 
operation the large cities the clear- 
house examiners could exchange in- 
formation and easily learn the amount 
lines earried the large borrowers. 
This would keep the banks informed 
the lines increased and. they would not 
entirely dependent information 
furnished the borrower. Along this 
same line believe the time will come 
when all the clearing house examiners 
will have sufficient office 
pile data all the large borrow- 
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The Whole Range 


Investment Service 


time that you want make offer for the pur- 
chase sale bank acceptances, bear mind that 

will glad receive your offer. are always 
ready quote you the most favorable rate our own 
acceptances, when available, you prefer can pro- 
cure acceptances other large banks and trust companies. 


the matter longer time investments can offer 
wide range highest grade securities through our bond department, which 


not only participates the best syndicated issues, but handles securities its 
own origination well. 


writing to our advertisers 


ers and prospective borrowers for their 


member banks. This would fi- 
nancial statements and other informa- 
tion gleaned from his examinations and 
from correspondence with the clearing 
house examiners other cities. The 
advantage this would that bank 
about make loan will receive im- 
mediate up-to-date information, and 
banks that not keep the eredit in- 
formation the minute are in- 
clined neglect this important matter, 
would have obtain this data 
that would more complete than 
possible for single bank obtain. 


Banker Oxford has resigned 
cashier the Farmers Savings Bank, 
Dewey. 


Announcement was made recently 
the First National Bank Bixby, Ok- 
lahoma, the election Brown, 
formerly Independence, Kansas, 


Epperson has been elected 
the Bank Neosho, Mis- 
souri. the late Wills. 


meeting the directors the 
Battle Creek, Nebraska, National Bank 
Benning was elected cashier. 
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New York Trust Company 

offers corporations, firms and 
individuals, thoroughly modern and 
complete commercial banking service, 
including highly developed credit 
information service which available 
customers. 


Special conveniences are those 
engaged foreign trade. These include 
foreign credit information and current 
data bearing upon foreign markets and 
trade opportunities. 


Long experience, covering the entire 
field trust service, enables offer 
unexcelled facilities for the administra- 
tion personal and corporate trusts. 


The New York Trust Company 


Capital, Surplus Undivided 


100 BROADWAY 
57TH ST. & FIFTH AVE. 


Member Federal Reserve System 


Saves time distributing papers 


Automatically sorts and routes mail, 
memos, orders, etc., for all whom 
mail distributed. holds reference 
papers out the way but immediately 
hand when needed. Very convenient. 
Steel Sectional Device 
Add compartments as required. Sections $1.20 
each. Fifteen-compartment Kleradesk ‘\lustrated 
below only $19.20. Indexed front and __ back. 
Write for free, instructive, illustrated folder, 
“How to Get Greater Desk Efficiency.’’ 


Ross-Gould Co., 275 
New York Philadelphia 


PHOTOSTAT CORPORATION 


7 Dey Street ’ 
429 Monadnock Bldg. - San Francisco 601 McLachlen Bidg.- - Washington 
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Sympathetically 
Soundly Liberal 


PHOTOSTAT Would Have 
Prevented Mistake 


‘‘Laying the blame on the drafting room doesn’t help us. Theoret- 
ically they should have noticed those transposed figures when they 
checked the tracings, but the fact remains that the error crept 
in spite of the checking. 

“And what is the result?—It will cost us our entire profit on the 
job correct the results that mistake. And could have 
bought several PHOTOSTATS with what we will lose. 


“That mistake have occurred had made PHOTO- 
STAT copies of the blueprint instead of tracing it. The PHOTO- 
STAT makes photographic facsimiles so you don’t even have to 
check them. 

compare the time takes make PHOTOSTAT copies 
against the time took our drafting room trace that blueprint 
and to make additional blueprints. Why, it’s a matter of minutes 
against hours. By copying blueprints, pencil sketches, drawings 
and orders with the PHOTOSTAT we can get all our work into 
the shop days earlier than we do now. 

tell you, matter from what angle you look it, everything 
is in favor of the PHOTOSTAT. 


Send for our booklet ‘‘The PHOTOSTAT and what it will do.”’ 


299 State Street, Rochester, 
- + +NewYorkCity 510 No. American Bldg. - Philadelphia 
Executive Office: Providence, 


Closing Foreign Branches 

striking feature the develop- 
ment American banking policy has 
been the curtailment, since the opening 
agencies previously established for- 
eign countries. Some the larger New 
York institutions have closed numbers 
their foreign agencies either tempo- 
rarily permanently, and have with- 
drawn from operations some coun- 
tries, giving reason for doing 
the disturbed state trade those 
countries and the belief that currency 
and exchange relations were likely 
continue uncertain state for 
long period that the acceptance 
further hazards the “tying up” 
more banking capital such markets 
was not wise. This movement still 
under way and has resulted de- 
erease the number the branches 
America and the East, while the 
changing conditions trade have re- 
sulted altering the location the 
business policy formerly active 
branches which had been established 
the other side the view 
the fact that our foreign branch- 
bank system was quite recent origin 
and confined comparatively small 
number institutions, this 
ment from the field has been far 
greater than 
would otherwise have been the case. 
estimated that the aggregate 
total probably branch offices and 
agencies American banks abroad 
have been closed suspended. While 
this number not itself large, 
considerable when compared with the 
relatively small number such offices 
previously existing—Federal Reserve 
Bulletin. 


Studying South American Conditions 

Among the passengers the Mun- 
son liner, American Legion, recent 
trip South American ports, were 
president Buenos Aires the First 
National Bank Boston, and Edwin 
Stevins, assistant manager the bank’s 


foreign department. With them were 
nine young men from the bank, who 
are going down there study condi- 
tions and remain South America 
various 

“The sending down new men 
South America recognition the 
tremendous possibilities for 
tween the two continents,” declared Mr. 


explaining this interesting 


step before boarding the American 
Legion. “The First National Bank 
Boston one the first banks real- 
ize that preparation should made 
immediately for the tremendous growth 
which will take place the commercial 
relations between North and South 
America the future. More progress 
will made the next ten vears than 
has been made the last fifty years. 
Better business conditions are already 
sight South America, especially 
Argentina. Our bank has just com- 
pleted big new branch building 
Buenos Aires. 

“United States business men will not 
lose the markets they have built 
South America and great many indus- 
tries are developing their plans for in- 
their foreign trade Latin 
America. are taking with 
large number commissions from busi- 
ness men various fields. 

“We are preparing for the exporta- 
tion from South number 
of, products which are hardly known 
the United States, but for which there 
large latent demand. These prod- 
require special packing and plans 
have been developed for marketing 
them the United States. 

“The new restrictions 
this country will have decided effect 
the development the principal 
South Large 
numbers desirable immigrants who 
obtain admission into the United 
States are going down South Amer- 
where their skill and energy will 
find ample fields developing the 
natural resources Latin America.” 


Paying Germany’s Debt 
Wholly apart from the question 


demnity payments the finances and 
trade the world, there the question 
now considered the effect 
exchange rates further 
fers, such transfers are arranged 
were those earlier the present year. 
payment 500,000,000 gold marks 
the Reparations Commission 
scheduled for January 15; 
exchange for paper the lowest 
level recently quoted, this would involve 
the printing something like 22,000,- 
000,000 paper marks. The impending 
payment against the claim the 
per cent export tax imposed upon Ger- 
many, secured the same way, would 
mean still further output from the 
presses. 


Despatches from abroad suggest that 
instead further gold payments, Ger- 
many will permitted deliver ma- 
terials the countries whose debt 
she stands, value dictated 
the Reparations Commission. Such 
arrangement would remove weight 
from the exchange market, and while 
would not necessarily bring about 
recovery the mark, least would 
take away one element that has con- 
tributed its debasement thus far. 
compromise the matter gold pay- 
ments would not compromise 
the larger matter the indemnity 
sidered all, would require most earn- 
est attention, for into that subject en- 
ters the financial condition France 
and the other countries which are bas- 
ing their budgets the expectation 
Germany’s discharge her liabilities. 
Into it, too, enters the whole question 
not only the future international 
finance, but all political relation- 
ships. The question the indemnity 
for the future settle; for the pres- 
ent, the matter payments Ger- 
many metal from com- 
modities, the test applied 
whether the 60,000,000 people that 
country, with their and credit 
collapsing, could producing 
values out which ultimately the great 
bulk the indemnity, represented 
the reparation bonds, met.— 
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German exchange would remove one ounty 
the important factors contributing to- 


ward the extraordinary fluctuations 
the important exchanges. 
But how that accomplished? 


and Parr’s Bank Limited 


ESTABLISHED 1836 


Chairman: WALTER LEAF. 
SIR MONTAGU TURNER, HUGH TENNANT. 


normal times the Reichsbank 


believe, ran somewhere =£1) 


serve plus active and profitable ex- 
ternal and internal trade. These marks 
were worth approximately cents each 
four the dollar. During the war 
the circulation constantly expanded, but 
the wildest period inflation has come 
within the past year. the beginning 
1921 there were outstanding about 
68,000,000,000 marks issued the 
Reichsbank. month 


(30th June, 1921) 


Current, Deposit and other $1,544,980,125 


Head Office: 41, LOTHBURY, LONDON, E.C.2. 
Chief General Managers: F. J. BARTHORPE, JOHN RAE. 


Foreign Branch Office: 82, CORNHILL, LONDON, E.C.3. 
AFFILIATED ABROAD 


LONDON COUNTY WESTMINSTER 
PARR’S FOREIGN BANK, ‘LIMITED 


has witnessed further increase until, 
according the latest reports available, 
there are now outstanding about 88,- 
000,000,000 marks Reichsbank notes 
say nothing perhaps 10,000,000,- 
000 marks 
Loan Bureau Notes, which are issued 
what are popularly known Ger- 
many the war loan bureaus, organi- 
zations created the government for 


ORD 
TYON 
MARSEILLES 


SPAIN 
BAO: Gran 


ULSTER BANK LIMITED. 


22, Place 
FRANCE AUX: and 24, Cours 
de la République. 
TES: 6, Sa Lafayette. 


ee 114-120, Rue Royale. 
BELGIUM 41, Place Meir. 


ae Avenida del Conde de ape 21 and 23. 
de Gracia 8 


AFFILIATED IRELAND 


All Cheques the Ulster Bank will collected 
for Customers this Bank, free Commission. 


29, Rue Cannebiére. 


The Bank is represented by Branches or Agents in all the Principal Cities and 
Towns of the United Kingdom and has Correspondents throughout the World. 


EXECUTOR AND TRUSTEE DUTIES UNDERTAKEN 


the purpose making advances col- 
lateral which would not ordinarily 
the banks. Meanwhile the value 
the mark international trade has fal- 


len under 2/3 cent. 


This huge volume currency 
backed gold reserve relatively 
thin hardly worth reckoning 
and production goods estimated 
about half the pre-war volume. 


Superficially considered, this might 
seem hopeless situation. But 
are not willing view that light. 
thorough investigation reveals that 
the reparation payments required 
Germany will break her back, then re- 
lief must granted either the form 
tension time for payment, 
American Acceptance Bulletin. 


The Tientsin Tung Bank, China, 
was formally opened October Ist. 
The deposits received the opening 
day amounted more than $500,000. 


Kiangsi, China, are planning organ- 
ize Mine Industrial Bank with capi- 
tal $600,000, payable three in- 
stalments. The first instalment has al- 
ready been paid. 


work has started the 
new building being erected for the Ol- 
ney Bank and Trust Company, Phila- 
delphia. will cost $40,000 and will 
one story high. 


ESTABLISHED 1864 


CABLES 


Skandinaviska 
Kreditaktiebolaget 


GOTHENBURG 


STOCKHOLM 


MALMO 
BRANCHES ALL PARTS SWEDEN 


Paid-Up Capital Reserves Kr. 182,000,000 


BANKING Business Every Description Transacted. The 
Bank affords every facility for transactions between Scandi- 


navia and the United States. 


The Citizens National Bank, Corry, 
Pennsylvania, has begun alterations 
its banking rooms. will completed 
early date. 


meeting the directors the 
Citizens Bank Reedsburg, Wiscon- 
sin, Wiesler was elected president, 
the late William Riggert. 


The formal opening the new bank- 
ing home the Montour County Trust 


Company Danville, Pennsylvania, 


took place short time ago. 


old darky got one night 
revival meeting and said: “Brudders 
an’ sisters, you knows an’ knows dat 
ain’t been what oughter been. Ise 
robbed henroosts an’ stole hawgs, an’ 
tole lies, an’ got drunk, an’ slashed folks 
wi’ mah razor, an’ shot craps, an’ cussed 
an’ swore; but thank the Lord der’s 
one thing ain’t nebber done. ain’t 
nebber lost 
Christian Advocate. 
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WILLIAMS BANK 


LIMITED 
ESTABLISHED 1836 
MEMBERS THE LONDON BANKERS CLEARING HOUSE 


And 151 other Offices chiefly In the manufacturing Districts of 
LANCASHIRE, YORKSHIRE, 
NOTTINGHAMSHIRE and STAFFORDSHIRE, 


The Bark prepared act Agents for American Banks agreed Terms 


ACCEPTANCE CREDITS ARRANGED AND 
EVERY DESCRIPTION FOREIGN 
EXCHANGE BANKING BUSINESS TRANSACTED 


FOREIGN EXCHANGE AND AGENCY DEPARTMENT 
AGENCY THE ANGLO-SOUTH AMERICAN BANK, LTD. 


AGENTS for the BRITISH OVERSEAS BANK, LTD. 


CHESHIRE, DERBYSHIRE 
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40,625,000 

9,375,000 

5,000,000 

180,000,000 
20, BIRCHIN LANE, 
MOSLEY STREET 
OLDHAM ROCHDALE 


YORK STREET 
MANCHESTER 


THE NATIONAL PROVINCIAL AND 
UNION BANK ENGLAND, LTD. 


ESTABLISHED 1833. 


Head Office: 15, BISHOPSGATE, LONDON, 


PRINCES ST. OFFICE: (UNION) PRINCES ST., 
ST. OFFICE: (SMITHS) LOMBARD ST., E.C. 
OFFICE: (PRESCOTT’S) 50, CORNHILL, E.C. 


The Bank has branches Agents throughout the United Kingdom 
and Correspondents all parts the world. Undertakes the Agency 


Country and Foreign Banks. 


Issues Circular Notes and Letters 


Credit for all parts the Continent Europe, America and elsewhere; 
effects purchases and sales all British and Foreign Stocks and Shares; 
collects dividends Stocks and Shares; and the half-pay 
Pensions, Annuities, &c. Trusteeships and Executorships undertaken. 


BRITISH, COLONIAL AND FOREIGN BANKING AND 
EXCHANGE BUSINESS TRANSACTED 


Architect has been engaged the 
Anderson Banking Company, Ander- 
son, Indiana, submit drawings for 
the erection six-story building. 


The Watertown 
Watertown, New York, opened its doors 
for the formal opening its new quar- 
ters the Woolworth building several 
weeks ago. 


Contract for the erection new 
bank building for the Oneida National 
Bank, Rhinelander, Wisconsin, has been 
awarded. 


The Bank, 
Elizabethtown, expects 
move into its new quarters about Janu- 
ary Ist. 


The building the Bank 
Columbia, Kentucky, was completely 
destroyed fire some time ago. The 
bank had recently installed new bur- 
glary and fireproof vault, which pro- 
tected its papers and effects, and the 
loss confined largely the fixtures 
and furniture. The bank will lo- 
temporary quarters until new 
building can erected. 
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Germany Bids for Trade 

Germany looming almost large 
this reconstruction season she did 
war days. futile deny the 
seriousness competition with 
ducer whose wage scale about one- 
sixth one-seventh that which obtains 
the United States. Germany has the 
cheapest labor the world and plenty 
it, with productive organism that 
being improved, strengthened and 
when most other countries are strug- 
hard extricate themselves from 
the wage war days. never 
easy reduce wages, but obvious 
that the American people cannot hope 
compete effectively for lucrative for- 
eign trade with nations that have never 
adopted the eight-hour day, high 
over-time pay. The German bid for 
foreign trade, therefore, becoming 
each day greater influence 
world’s markets. presents very 
serious problem for both the United 
States and Great Britain. While Ger- 
many great disadvantage when 
she buys from other nations, owing 
the sensational decline the mark, she 
decided advantage when comes 
under-selling the rest the world.— 
First National Bank Philadelphia. 


Announcement from Panama that the 
trade between the western frontage 
South America and the eastern front- 
age the United States formed 
larger percentage the 1921 business 
the Panama Canal than that the 
United States with any other section 
the world, suggests, says the trade 
ord the National City Bank New 
York, the wonderful change which has 
come over our trade with South Amer- 
the construction the canal. 
1913, the value the trade the 
western frontage South America 
with the entire United States was but 
$79,000,000, while 1921 the trade 
that section South America with the 
United States was $139,000,000. 

These gains bring sharply the at- 
tention the commercial world the re- 
markable change which has developed 
our South American trade recent 
years. From 1900 1920 the trade 
the United States with South Amer- 
ica had shown continuous “adverse 
balance.” The imports from that con- 
tinent were constantly greater than the 
exports thereto, but the fiscal year 
1921 the “balance,” for the first time 
many years, changed our favor and 
the twelve months ending with June, 
1921, our exports South America 
were million dollars greater than the 
imports therefrom, the actual figures 
being: imports from South America, 
$485,250,000; exports South Amer- 
ica, $523,450,000; excess exports 
over imports, $38,200,000. 
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English Bank Has 15,000 Branches 


The British Post Office Savings Bank, 
which has just completed its 60th year 
business, now has 15,000 branches 
and 1920 had balance due its 
depositors £266,000,000. 
the bank’s progress received the 
Bankers Trust Company, New York, 
from its English Information Service, 
disclose that the number depositors 
has increased from 435 the opening 
day 1861 13,500,000 present, 
with the addition over 5,000,000 in- 
vestors Government securities obtained 
through the medium the bank. 

interesting feature the bank’s 
operations was increase balances 
deposit during the war, growth 
which has been continued. 1915 the 
amount standing the de- 
positors was £186,327,584. 1917 the 
amount was £203,262,058. The volume 
the bank’s transactions illustrated 
133,412 deposits made one day, 
February 27,1915. The average deposit 
that year was 6s. 4d. 


The famous Bank England build- 
ing, called the Old Lady Thread- 
needle Street, will soon entirely re- 
built, made several stories higher and 
change inside and out. the many 
years its activities the bank 
grew necessitated taking premises for 
branch work outside the old Thread- 
needle area. Now planned 
bring all the work together under one 
roof. Efforts will made preserve 
much possible the original features 
the building, but some the gardens 
the four acre plot probably will dis- 
appear. 


Austria’s Finances 

The outstanding features Austrian 
Government finances reported the 
monthly cable from Upson, rep- 
resentative the Department Com- 
merce Vienna, November 15, ars 
large prospective deficit for the pres- 
ent year, the continuing drop 
the Austrian crown, and large in- 
note circulation. general 
the condition continua- 
tion development the situation 
September. 

New York exchange rose 6,175 
crowns for a-dollar November 11, 
but slightly and was quoted 
5,720 November 15. The note 
lation reached 95,000,000,000 crowns 
November having risen from 64,000,- 
000,000 the end September. 


The government making desperate 
efforts increase its income and avert 
disaster raising the postage, tele- 
Phone and telegraph rates, railway 
fares, and the prices tobacco, gas, 
electricity and food, some eases 
much several hundred per cent. 
The government hopes for 150,000,000,- 
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BANK LIVERPOOL 
AND MARTINS LIMITED 


London Office: 68, Lombard Street, London, E.C.3 


Reserve Fund Surplus Profits 
Deposits, etc., 30th June, 1921 396,099,730 
314 BRANCHES AND SUB-BRANCHES 
descriptions Banking, 
Foreign Exchange Business Transacted. 
The Bank prepared act Agents for Foreign Banks Usual Terms 


Water Street, Liverpool 
7,622,065 


OVER 160 OFFICES IN SCOTLAND 


Trustee and 


000 crowns tax receipts before Christ- 
mas and now additional 
tax measures. The discontinuance 
government food subsjdies announced, 
although unlimited authority has been 
asked borrow money for further pur- 
chases food and raw materials. 


unofficial estimate for the deficit 
the half year 100,000,000,- 
000 crowns. The estimated de- 
ficit for the year 1921-22 
000,000,000 crowns has been severely 
criticised being too optimistie 
eminent authority, who esti- 


-crowns. 


There certain amount indus- 
trial activity with fair demand for 
but doubtful, considering 
the present and future 
production, whether real profits are be- 
ing made. 


Joseph Jaffa and associates have 
purchased the interest Roy Ammer- 
man the Bank Commerce, Roswell, 
New Mexico. will take active charge 


the institution the capacity of. 


vice-president. 


Moorehead has been appointed 
manager the Gustine branch bank 
the Bank Newman, California, 
Drummond. 


Farrell, officers the Bank Her- 
ington, Kansas, have bought control 
the Lost Springs State Bank Lost 
Springs, Kansas, and are now charge. 


Exeavation work has started for the 
erection $200,000 bank and office 
building include stores for the Sun- 
bury, Pennsylvania, Trust and Safe De- 
posit Company. 
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THE BANK BOSS 


JAMES EDWARD HUNGERFORD 


have sung ardent phrases the busy banking crew, 
And we’ve hymned their many virtues, from most every point view; 
have praised the paying-teller, with his smile, and “pep,” and dash, 
And hung the laurels thickly the cashier—Prince Cash; 
have lauded the account men—and lot more can name; 

have bragged about most everyone, who’s the banking game; 
But there’s one deserving fellow, that we’ve skipped, without intent, 
He’s the man who runs the “money-mill”—our friend, the President! 


had visions him lolling his massive roller-top, 

Giving orders, short and snappy—making everybody hop! 
Oh, his job looks soft and easy, from certain point view; 

But has his frets and troubles—just the same and you; 
For has boss the business, and has make grow, 
And his “thinker’s” always buzzin’, like whizzin’ dynamo; 
And his path sometimes rocky, and mighty steep ascent, 
But packs his burdens gamely, does our friend, the President! 


There’s hundred pressing matters before him every day, 
And has solve ’em quickly—in way; 

He’s thousand things think of, and thousand things do; 
And he’s always the firin’-line—his slogan: “Put through!” 
Oh, he’s sure working wonder, with genius for his job, 
And he’s felt the pulse finance, ’til knows its every throb; 

when worthy men are mentioned, let pay 
that cool, unswerving, praise-deserving gent—the President! 


EUROPEAN TRADE! 


Attention American Exporters and Importers 
Bankers and Trust Companies drawn the many 
facilities afforded for Transactions between the United States 
and France, Belgium, Holland and Switzerland, the 


BANQUE PARIS 
DES PAYS-BAS 


CAPITAL 200 MILLION FRANCS 
160 MILLION FRANCS 


Head Office: RUE D’ANTIN PARIS 


Telegrams: 


Agencies: 


BRUSSELS 


Rue des Colonies 


ROTTERDAM 


Leuuehaven 
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AMSTERDAM 


539 Heerengracht 


GENEVA 


Rue Hollande 
Letters Credit for Travellers—Exchange Banking Stock Exchange Operations 


BIG GAIN SHOWN 
MUTUAL SAVINGS 


Returns from more than 600 mutual 
savings banks the country for the 
year ended June 30, “reveal unantici- 
pated conditions,” according state- 
ment issued Comptroller the Cur- 
Crissinger. 

“Notwithstanding the unfavorable 
conditions existing throughout the coun- 
try,” Mr. Crissinger said, “these savings 
institutions gained both number 
depositors and volume deposits dur- 
ing the last year. the 623 reporting 
banks, all except twenty-six are located 
the New England and Eastern States, 
and the deposits the banks these 
two geographical divisions amount 
nearly per cent the total all 
banks that class. The deposits 
these institutions upon the date ques- 
tion amounted $5,575,000,000, 
ited 9,619,260 depositors, showing 
average deposit account $579.59. 
June, 1920, deposits these institu- 
tions totaled $5,186,000,000, the number 
depositors, 9,445,321, and the aver- 
age deposit, $549.14.” 


Work has started the new build- 
ing the Reeves Banking and Trust 
Company, Dover, Ohio. will 
bank and office building, three stories 
high and site feet. Bids 
will taken January 1922. 
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DEN DANSKE 
LANDMANDSBANK 


Hypothek-og Vekselbank 


Copenhagen 
(Denmark 


Capital paid 100 Million Kroner 
Reserve ---- Million Kroner 


The Bank Transacts 
every kind 
Legitimate Banking Business 


PROVINCIAL BRANCHES 


Swedish 


1871-1921 


Time Foundation Fiftieth Anniversary 
Capital and Reserves Kr. 1.000.000 
all Swedish Banks 2.22 
Total Deposits Kr. Kr. 1.059.387.206 
Number Depositors (in 1873)706 589.528 
Offices One 270 


Svenska Haridelsbanken 
Stockholm, Sweden 
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Stock Selling Plans Halted 


Securities commissions some the 
states have refused permission the 
Farmers’ Corporation sell 
stock. result this action, 
well disagreement among farm lead- 
ers, the directors the Grain 
Growers have decided offer stock 
the finance corporation for sale un- 
til after their annual meeting next 
The principal objections that 
have been made the plan are: 

There are only shares voting 
stock, one held each director 
the Grain Growers. This 
centralizes too much power the 
hands few men. 

The rest the stockholders would 
have vote the direction 
the affairs the company. 

Such corporation should con- 
template financing the marketing 
all farm products, rather than 
grain alone. 

Several state finance corporations 
would more practical than one 
large national company. 

The principal criticism hinges the 
first point. Some farm leaders also feel 
that there loss respectability be- 
cause the company incorporated 
Delaware. 

President Howard the Ameri- 
can Farm Bureau Federation, states 
that the new law permitting the War 
Finance Corporation finance farm 
marketing until the first next July 
eliminates the necessity for immediate 
organization the Farmers’ Finance 
Corporation. said that nothing 
will lost waiting until the objec- 
tions can threshed out and the plan 
Bankers Assn. Bul- 
letin. 


Senator Jones, Hartford, 
Pennsylvania, has been 
urer the Federal Farm Loan Bank, 
Baltimore, Maryland, twenty million 
dollar federal corporation, 
former Treasurer Harris, who recently 
resigned. 


The Snell National Bank, Winter 
Haven, Florida, planning erect ad- 
ditional quarters. 


— 


INVESTMENT BANKERS 
ELECT NEW OFFICERS 


Officers serve the 
Bankers Association America for the 
coming year, elected the annual con- 
vention the association New Or- 
leans, comprise the following: 
dent, Howard Beebe, New York; 
vice-presidents, Thomas Gates, Phila- 
delphia; Penrose Hallowell, Bos- 


ton; Hecht, New Orleans; John 


Prescott, Kansas City, and Eugene 
Stevens, Chicago; treasurer, 
Pherson Browning, Detroit; and 
secretary, Frederick Fenton, Chi- 
re-elected. 


Price Situation St. Louis District 


One the greatest obstacles 
Prices are still far out line with one 
another. There have been declines 
more important agricultural 
products, lowering the farmer’s pur- 
chasing power. numerous instances 
labor and commodity costs are exces- 
sively high. The whole price structure, 
fact, needs general “going over,” 
and every quarter the slow but cer- 
tain corrective operation economic 
laws anxiously watched. 


the St. Louis trade territory there 
seems the conviction that present 
agricultural prices the main have en- 
abled the farmer little more than 
pay his debts. the cotton belt— 
those portions where yields have been 
fair better—the situation has ma- 
terially improved. southern Illinois, 
where the recent land speculation craze 
never gained much headway, conditions 
are fairly promising, with good diver- 
sified crops and the hope renewed 
activity the coal fields. 


The country has witnessed distinct 
upturn the production pig iron, 
the price oil, the hardwood lumber 
market, and railway freight traffic. 
Building furnish encourage- 
ment;: coal production has shown 
least seasonal increase; wholesale and 
retail trade has improved many sec- 
Liberty Central Trust Co., St. 
Louis. 


BERS 


RE-DISCOUNT RATES MUST 
EXCEED MARKET RATE 


The Federal Reserve Board, joint 
conference with Governors the Fed- 
eral Reserve Banks and Federal Re- 
serve agents, held during 
part October, has found that gen- 
eral arbitrary rule can govern the fix- 
ing rates bank discount. 

Some the suggestions presented 
the board include the statement that the 
Federal Reserve bank rate all times 
should excess the going market 
rate, but the other hand, stated 
that “unless the American bank rate 
comes down cannot 
nently displace London and other 
European money centers the control- 
ling financial influence the world.” 

The board seems inclined the the- 
ory that credit situation spotty 
the existing one, general rule may 
govern. Rates must made each 
district relation the reserve per- 
centage the district’s Federal Reserve 
bank and the other important elements 
entering the equation. 

The Federal Reserve Board has since 
general lowering redis- 
count rates. new rate per 
cent now effect for the New York 
and Philadelphia districts, 544 per cent 
for the Richmond, Atlanta, Chicago, St. 
Louis and Minneapolis districts, and 
per cent for the Kansas City, San Fran- 
cisco and Cleveland districts. 


reported that the effect the 
average rediscount rate for all 
the districts nearly per cent pos- 
sible. Although the rate some the 
districts, notably Southern territory, 
yet are considerably above the per 
cent level, the situation made neces- 
sary the less favorable reserve posi- 
tions those banks. However, those 
rates will lowered soon im- 
provement reserves permits. 


Evans, formerly secretary and 
treasurer the Canton, Kansas, Mill- 
ing Company, has purchased the hold- 
ings Nelson, president the 
State Bank Canton, and has assumed 
the presidency the bank. 
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Eugene 


WHY HIGH-GRADE INVEST- 
MENTS INSURE 
HIGH YIELD 


(Continued from page 21) 


and the avails his investments stead- 
ily decreasing purchasing power. 

But that era, which may well call 
“the era inflation and expansion,” 
was all probability definitely closed 
with the peak high prices the 
early part last year. 

Like all movements which affect and 
are participated large numbers 
people, the rising tide prices had 
its own momentum reached level 
which was unsupported the 
underlying economic conditions the 
world peace. 

The threat deflation, restriction 
and buyers’ strike against 
prices which people had come be- 
lieve were unnecessarily high, brought 
about reaction which rapidly gained 
momentum the reverse direction, and 
has brought the general level prices 
well towards the pre-war basis and 
some instances even below it. 

might have been expected, the 
process deflation has been accom- 
panied great disturbance business, 
restriction production and 
stantial rise the market value high 
grade bonds. 

What shall say the future? 


Investment Service for the Banker 


For many years this institution has Been 
one the largest holders investment 

securities the West, and its own require- 
ments have taught the investment service 
needs banks general. 
department trading department has been 
established which designed find markets 
for those who wish sell, well buy. 


the bond 


Bond Department 


ILLINOIS 
SAVINGS 


Salle 


Roger Ballard 
Manager Bond Department 


Are the conditions the period fol- 
lowing the Civil War repeated 
such deflation still necessary 
period and prices stabilized level 
which will stimulate trade and com- 
merce, attract capital into business, al- 
low fair wages labor and enable the 
orderly resumption our economic life 
the basis national prosperity 
and fair reward private effort? 


After the Civil War this country was 
debtor nation, exhausted four years 
internecine strife and with large 
section its territory ruined de- 
property and disorganiza- 
tion its labor supply. was suffer- 
ing from all the evils infla- 
tion and gold was high premium. 
Under these was forced 
depend largely upon the surplus 
capital the old world revive its 
industries, build its railroads, develop 
its resources and sfart anew the 
path prosperity and national wel- 
fare. might remark incidently, that 
Europe profited largely the 
invested this country during the 
following the Civil War.) 

Today have changed from debtor 
nation ereditor nation which 
Europe owes balance sixteen 
seventeen billions dollars. While the 
world war probably cost more pro- 
portionately than our own Civil War, 
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statistical department has been 
established report any securities 
which our clients desire information. 
our purchases bonds for our clients, 
aim always have mind the needs 
bankers well private investors, and 
many other ways aim make our 
service valuable our banking clients. 


Bent 
Manager Bond Department 


suffered comparatively little 
tion property and loss life. Every 
dollar our currency today worth 
its face value gold, which unfortu- 
nately cannot said the monetary 
unit the principal foreign nations. 
also hold present more than one- 
third all the gold the world. 
have addition infinitely better cur- 
and banking system than had 
1885. 


short, stand today the richest 
and most favored nation the. world. 
But the day has passed, ever ex- 
isted modern times, when any nation 
could itself alone. In- 
ternational trade and finances have in- 
dissolubly linked the nations the 
world together and the pros- 
perity the United States today 
largely dependent the re-establish- 
ment stable conditions and the set- 
tlement the many problems—politi- 
eal, social and economic—which now 
confront the people and the govern- 
ments the old world. 


When such stable conditions will 
established, when the many difficult 
questions now confronting Europe will 
adjusted, not pretend even 
guess. would seem, however, that 
the history the three years since the 
armistice has demonstrated one thing 
unmistakably, and that that the the- 
ories Bolshevism have taken small 
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Hoagland Co. 


Investment Securities 


Salle St., Chicago 


Ground Floor 


Phone Franklin 220 


Prompt Service 


“Safe Bonds for 


Long Manufacturing Co. 8’s 


Troy Laundry Machinery Co. 8’s 


Control the Broadway National 
Bank, Buffalo, New York, has been ac- 
quired the Buffalo Trust Company 
that city, according announce- 
ment Hall, chairman the 


board the Buffalo Trust Company. 


The Saving and Invest- 
ment Company, Savannah, Georgia, will 
erect $100,000 building Maple and 
Broad streets, that city. 


The Penny Savings and Loan Com- 
pany, Waycross, Georgia, has taken 
bids for the erection three-story 
bank and office building. 


Contract for the erection new 
$110,000 branch bank building for the 
Corn Exchange Bank New York 
543 and 545 Cathedral Parkway, 
that city, has been awarded. 


The Jackson County, Indiana, Bank- 
ers Association was formed recently 
Seymour, Indiana, representatives 
various financial institutions the 
county. 


Langston has become principal 
owner the stock the Healdton, 
First National Bank, and 
its president. 
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hold the rest the people 
rope and are fair way en- 
tirely the Russians 
selves, 


The institutions private property, 


popular government and financial 


tem based the gold standard still en- 
dure. Europe will time put its house 
order and will bring its into 
safer relation its gold base, de- 
flation where can, debasing its 
coinage where must, repudiation 
where other way remains. 


For this country, the problem our 
present prosperity seems largely 
involved the export our surplus 
production. 

Let frank. The moneys 
rope, enormously depreciated they 
are, relation gold and their pre- 
war value terms commodities and 
labor, will still buy more home than 
abroad. Take Germany for example. 
The rise prices commodities and 
labor since the outbreak the war, 
the average about one ten. That 
say, the purchasing power the 
paper mark today about 1/10 its 
pre-war level. 

Its exchange value, however, our 
money only about one cent, one- 
twenty-fourth its value before the 
war. must admit then that the im- 
poverished nations Europe are not 
favorable position buy our 
market. 


Their depreciated currencies dwindle 
almost nothing when offered pay- 
ment over the American counter. Be- 
sides, country with inflated cur- 
can only work out its salvation 
exporting much possible and 
importing little possible. Only 
the excess exports over imports 
eapable the gold that 
sorely needed bring their 
cies into some stable relation their 
gold bases. 

The same conditions, moreover, that 
make for these countries 
buy abroad, give them great advan- 
tage their surplus 
tion, and enable them under-sell 
the market places the world coun- 
tries like our own “blessed,” may 
so, with which are 
par with gold. 

Economie throughout the 
world, however, are very much 
transition state. probable that the 
variations the exchange and domes- 
tie values foreign currencies, 
which speak, and which are course 
largely due lower standards living 
the countries referred to, may 
more less temporary. 

The world grows smaller year 
year, the means and spread com- 
munication increases, and learn 
know each other better. 

Conditions, they economic, social 
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less uniform aspect countries whose 
degrees civilization and advancement 
are equal. Germany now able 
undersell the United States because her 
eost production lower than ours. 
goes there will equalization 
production costs the two countries 
which will make more difficult for one 
undersell the other. 

the meantime let remember that 
the American industrial worker the 
most efficient the world, that the in- 
ventive genius the American people 
superior that any other nation, 
that the United States—today the rich- 
est country and principal na- 
tion the world—is position 
support its foreign trade and commerce 
judicious use its financial re- 
sources and the investing power its 
people. 

Great Britain’s might export- 
ing nation may great degree 
the fact that the British in- 
vestor has for many years put his 
money the service foreign enter- 
prise. doing so, not only got 
handsome return the shape yield 
substantially higher than the yield 
British securities, but the funds thus 
provided were used buy British 
products. 

Incidentally might say that England 
seems very much determined, recent 
flotations foreign securities Lon- 
don show, not give policy 
which pre-war days she had owed her 
financial and business supremacy. What 
England has done, also do. 

true that our people are unac- 
customed foreign investment and are 
doubtful the solvency 
stability some least the foreign 
governments and peoples. the na- 
tions progress towards political perma- 
nency and financial and commercial 
stability, however, inereased confidence 
the essential probity the foreigner 
and his ability pay his obligations 
maturity will engendered and 
time, doubt, foreign investments 
which the for many years will 
probably relatively high will win the 
favor investors. 

But the future the lap the 
gods. this time appears im- 
possible forecast the outcome the 
many conflicting constituents the eco- 
situation throughout the world 
their reaction the general pros- 
perity and welfare the country. 

From the investment 
present conditions more nearly approxi- 
mate those the period following the 
Civil War than they those the 
years preceding the great conflict. 

The world’s stock gold, although 
its capacity measure value may 
the banking systems other countries 


BANKS BANKERS 


DRAWINGS 


are handled with promptness and efficiency 
through the mediation KNAUTH, 
NACHOD KUHNE and their correspond- 
ents throughout the world. 


K’s reputation for prompt and 
accurate service world-wide. 


are specially equipped, through ex- 


perience and organization, render 


and bankers complete foreign financial 
service. 


Under our protection banks and bankers, 
principals, can draw their own drafts 
banks throughout the world remit 
money order payees foreign places 
with without banking facilities. 


quote foreign exchange rates daily 
mail telegraph desired. 


Our Service Department will glad 
give careful attention any inquiry re- 
garding foreign domestic transactions. 


Knauth,Nachod Kuhne 


fe 


120 BROADWAY, NEW YORK 


has been our own, and 
inereased use credit instruments, 
still not adequate maintain gold 
basis throughout the world, level 
prices high the average now 
exists. not likely then that during 
the period readjustment this country 
will feel the re-percussion the general 
situation, which must reflected 
recession our industrial ac- 
tivities? our answer the affirm- 
ative, during such period that 
shall see low prices money and higher 
prices for investment securities. 

While the demand for new 
from abroad may result for time 
sustaining relatively high interest 
rate, seems probable that the long 


run, the yield from investments will 


company the prices commodities 
downward trend, and that the pur- 
chaser high grade investment securi- 
ties, either domestic foreign, will for 
some time come enjoy high yield 
and rising market value, while may 
expect that the avails his investment 
measured the prices commodities 
will suffer loss and may perhaps 
even gain purchasing power. 


Will Logan president 
the Farmers Savings Bank Traer, 
Towa, MeGovern, who 
recently resigned. Frank Early has 


elected vice-president. 
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Highly Developed 


Investment Service 


the aim this organiza- 
tion render complete and 
intelligent investment service 

bankers, insurance companies, 
dealers and individual investors. 


specialize the origination 
and distribution Municipal 
and Corporation Bonds the 
highest securities which 
will meet the most exacting re- 
quirements the conservative 
investor. 


Bankers desiring accurate infor- 
mation any investment 
matters, especially those pertain- 
ing securities Chicago 
corporations, will find their 
distinct advantage communi- 


cate with us. 


Emerson Co. 


The Provident Bank, Cincinnati, 
Ohio, has acquired new property and 
planning enlarge its present quar- 
ters. 


The new and enlarged quarters the 
Second National Bank, 4356 Frankford 
avenue, Philadelphia, was formally 
opened short time ago. 


The Union Exchange National Bank, 
formerly located Twenty-first street 
and Fifth avenue, New York, recently 
moved into its new home the corner 
Thirtieth street and Fifth avenue. 


The American State Bank Fern- 
dale, Michigan, planning the erection 
new building. 


Fitzgerald has purchased the 
Bank Idalou, Texas, from 
Brabham. 


The Chatham and Phoenix National 


Bank, New York, recently completed 


merger, absorbing the New 
County National Bank that city. 


The California Bank, Los Angeles, 
has acquired property the southwest 
corner Vermont avenue and Wash- 
ington street that city and will erect 
new branch bank building. 


The formal opening the new First 
National Bank building, Mt. Carmel, 
took place recently. 
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HOW KEEP SAVINGS 
ACCOUNTS ALIVE 
AND GROWING 


(Continued from page 30) 


average cost cents month for 
such $1,000 objective. 

The operation the Gesell Plan 
not materially differ from the Peoples 
Insured Savings Plan, except that 
different rate prevails for each age, and 
ease death, instead paying the 
insurance the beneficiary direct, 
the Equitable does under the Peoples 
Insured Saving Plan, the Lincoln Na- 
tracts pay direct the bank 
added the savings account the 
deceased. 

The Grizzard Plan, another plan, 
operating several cities essentially 
the buying life insurance, any 
kind, from choice several com- 
panies, monthly payment basis. 
the depositor lives, the maturity 
the policy receives its cash surrender 
value. The policy matures once 
case death before the objective 
reached. think the big idea dominat- 
ing this plan recognition the fact 
that many people fail buy life insur- 
ance because they hesitate commit 
themselves substantial premiums an- 
nually. line the popularizing 
life insurance paid for monthly. 

The Harris Trust and Savings Bank 
Plan, Chicago, follows: 

Insurable risks between fifteen years 
and fifty years, 120 months’ 
monthly deposits varying according 
the age the depositor, and the usual 
medical examination the insurance 
company. When issued, the policy 
delivered the bank, and held trust 
the bank. The insurance offered un- 
der the Harris Plan the Mutual Life 
ordinary life insurance, and the buyer 
the insurance has the option, after 
completing the payments the end 
ten years, either getting his value out 
deposit his savings account and turn- 
ing the insurance policy its cash 
surrender value, may withdraw 
the amount the savings account and 
continue life policy, paying the pre- 
mium based his age the time the 
was originally taken out when 
went into the plan the commence- 
ment the ten-year period and with- 
out physical examination. the in- 
surance continued according this 
option, the policy delivered the 
bank the depositor, who then pays 
his premiums direct the insurance 
company. 

The policy that the Harris issues also 
contains “total disability” clause, un- 
der which, the case $10,000 pol- 
icy, the depositor would receive $100 
per month for the remainder his life, 
and upon his death his beneficiary would 
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receive $10,000, the face the policy. 
Also, ease death accident, the 
policy pays double the face amount. 

The essential difference between the 
the Harris Plan and our 
plan, the option extended the pur- 
chaser continue his insurance the 
maturity his savings contract. Ours 
has disability nor double indemnity 
feature. 

The Colonial Trust Plan, Reading, 
with the Metropolitan 
Life Insurance Company, also 
plates the insurance fixed factor, 
the insured paying for the constant and 
unvarying quantity insurance during 
the whole term the contract. the 
event his death before the expiration 
his savings contract, would re- 
ceive the net amount savings credited 
his account, plus the full amount 
the insurance for which has paid. 

Now that the idea has been presented, 
important discuss from the 
following angles, viz.: From the bank- 
ers’ point view; from the customers’ 
point view; from the insurance an- 
gle; from the viewpoint cost; the 
selling plans, and the results obtained, 
with more general remarks con- 

First—Is practicable? answer 
is, “yes.” With the forms which in- 
vented and use, the mechanical opera- 
tion relatively simple, capable be- 
ing operated average clerks. The 
adoption the plan automatically se- 
lects patrons for the bank who contract 
customers for period ten 
years. Their accounts are growing each 
month, and most cases they come 
personally each month. Our experience 
indieates that once person gets into 
the habit coming our institution, 
not sell him the service 
our various departments. The propo- 
sition attracts very high class peo- 
ple. great many bank accounts are 
the result impetuous moment, and 
remain dormant and forgotten. Those 
who come into this plan know ad- 
vance that they are adopting ten-year 
program; that they are taking defi- 
nite monthly obligation; that default 
imposes certain penalties. 
words, they think before committing 
themselves, which gives 
the bank selected class, which feels 
reasonably sure its ability fulfill 
the contract. 

Another important point the fact 
that where bank operating this plan, 
has potential prospect every man 
its town who already has savings 
has been sold the savings 
idea. Now offered savings plus 
the insurance feature such small 
cost that furnishes powerful motive 
for coming our way. reasons: “For 
couple cents day, why not enjoy 
the insurance feature?” have been 
asked: “Are you not piling ex- 
cessive liability your savings depart- 
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Reaping the Reward 


BUYERS high-grade 
bonds have had the pleasure 
seeing judgment 
vindicated the notable 
advances the present 


market. 


Their faith was based 
sound values—and again 
has been shown that, despite 
all conflicting temporary 
factors, genuine security 
the best foundation for 


investment. 


PRICES ARE STILL 
FAR BELOW NORMAL 


Current List Request 


ROSS COMPANY, Inc. 


108 South Salle Street 
CHICAGO 


ment having large amounts de- 
posits maturing one time?” The 
answer that the plan constant 
operation; new people are coming 
daily, and most important the fact 
that people who have saved regularly 
for ten years with are most likely 
seek our advice the ultimate 
disposition the funds they have ac- 
cumulated. Certainly they are not go- 
ing forget overnight, when 
have, many cases, been instrumental 
guiding their footsteps towards fu- 
ture free from financial worry. The 
most important thing, from banker’s 
point view, that this gives him 
definite and concrete plan which 
sell his savings department—some- 
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thing which has been lacking heretofore 
the American thrift program. 
ings advertising generally has gone 
little stale spite the impetus given 
the war. What needed new 
striking 
ing besides being, fundamentally wise 
and safe. So, with combined savings 
and the banker approaches 
his publie with definite amount 
saved, definite time which save 
it, definite assurance the ultimate 
goal being reached, the comforting 
promise protection for loved ones, 
and all for small monthly deposit well 
within reach the average pocketbook. 
gives the banker merchandising 
proposition and removes the necessity 
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Income Matters 
Exclusively 


JOHN TAYLOR 


ATTORNEY LAW 
231 Woodward Washington, D.C. 


cordially invite all our 
friends when New Orleans 
visit our new banking room 
the New Hibernia Bank Build- 
ing. 


Hibernia Bank Trust Co. 


NEW ORLEANS, U.S A. 


‘What Should 
Buy? 


THERE are about 1084 bonds 
and 768 stocks listed on the New 
York Stock Exchange alone. In 
addition there are literally thou- 
sands foreign and domestic issues 
that have a market in this country. 


It is no wonder, therefore, that the 
average investor finds the selection 
of the right investment a most dif- 
ficult problem. 


If yeu will ask us what you should 
buy, will submit definite rec- 
ommendations Municipal, Rail- 
road, Public Utility or Industrial 
bonds. 


Write for Investment 
Suggestion XP—4o 


A.B. Leach Co., Ine. 
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exhortation and usual platitudes 
induce people adopt thrift program. 

Robert Lord, vice-president the 
Harris Trust and Savings Bank Chi- 
cago, sums the advantages the 
plan from the standpoint the banker 
these words: 


“New accounts are created account 
tion savings account and life insur- 
ance. 

“These accounts will have very low 
rate closeout compared with the 
turnover the average savings bank. 
The insurance companies report lapse 
rate from only per cent per 
cent the total insurance written, and 
the officers most savings banks would 
have severe shock they stopped 
figure the turnover their savings de- 
partment, which, opinion, would 
very few less than per 
annually the total number 
accounts the books the 
ment the year. 


“Under this plan impossible for 
these accounts dormant and the 
every depositor who com- 
pletes the payments under the plan will 
steadily size. 


“The average balance these 
during the ten-year period will 
large enough make the accounts 
profitable from the standpoint the 
bank. Inasmuch the smallest certifi- 
issued for $1,000, the average 
balance each during the ten- 
year period will not less than $400 
for each $1,000 certificate issued. Fur- 
thermore, the expiration the ten- 
period the customers will have 
available, either for re-deposit for 
investment, substantial sums money.” 

eombination savings account 
with life insurance secured 
small monthly deposits, presents the 
average man and woman modest 
means, schedule with desig- 
nated goal, which has heretofore been 
lacking. The average person too fre- 
quently becomes discouraged building 
savings account because the goal 
which aims seems too remote. The 
insurance feature tends bridge this 
gap the person’s mind and spurs his 

sustained action, be- 
cause while saving for himself, 
also protecting some loved one. 

the bank book, which give, are 
two parallel showing the 
gross amount the deposits and the 
other the net amount the credit 
the depositor any given month. 
think this arrangement has immense 
psychological effect the people who 
join. glance they can see exactly 
where they stand each month their 
thrift program; they know penny 
what they can withdraw 
adversity. The issuing the in- 
surance policy—tangible evidence 

their hands business transaction— 


has very favorable effect the sale 
the idea. 

The smallness the monthly deposit 
puts the plan within reach the 
age pocketbook, which important 
remember when catering the masses, 
Questioning people why they 
joined brings answers like these: 
easy way save for child’s educa- 
tion.” will protect mortgage.” 
feel that join shall com- 
pelled save regularly.” want 
get $1,000 for payment home.” 
going start little business 
one these And they all add— 
“Tt will fine take care so-and-so 
ease don’t live accomplish 
purpose.” other words, the selfish 
idea, that is, saving for themselves 
spend later, dominates their action; 
but the insurance feature such 
small cost furnishes the permanent urge 
which keeps them going, which 
highly desirable element viewed from 
the bank’s standpoint. 

The ineligibility many people for 
insurance caused some thought 
whether their rejection would create any 
bad feeling. Not so. had, 
course, certain class which applied 
for which was rejected, but 
these people most cases knew ad- 
vance they were poor risks and hence 
were not surprised when the doctor told 
them so. year’s experience has de- 
veloped the fact that any such fear 
groundless. The good-will and word-of- 
mouth advertising which the successful 
applicants give our bank and propo- 
sition, far outweigh any adverse 
those rejected. 

first were doubtful how 
the physical examination, necessary 
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secure the insurance, would received. 
The people seemed understand this 
matter course and did not ob- 
ject. 

have asked various insurance com- 
panies who are active, who have in- 
dicated their intention becoming ac- 
tive this idea, for their candid ex- 
pression the merits and demerits 
the plan. The whole proposition 
innovation with them, and they hesi- 
tate, view their lack much 
experience, comment upon the de- 
sirability viewed from the underwriter’s 
standpoint. The fact, however, that 
there very well defined willingness 
the part several the great in- 
surance companies feel their way 
this new phase American thrift, 
that the proposition appeals 
them with considerable force. 

date, viewed from the 
writer’s angle, there are three methods 

First—One under which reducing 
term policy life insurance issued 
for amount equal the difference 
between the accumulated savings date 
and the ultimate amount. 

Second—The issuance term pol- 
iey for level amount equal the ulti- 
mate amount accumulated savings. 

Third—The issuance ordinary 
whole life policy for the ultimate amount 
savings. 

the choice these three, the 
vice-president the Prudential Insur- 
ance Company, Frederick Johnston, 
writes follows: 


“In the first case mentioned, the in- 
surance diminishing amount and 
runs out the time the deposits ma- 
ture. obviously the cheapest plan 
from the standpoint the depositor, 
but, our judgment, undesirable 
from the standpoint the insurance 
company, inasmuch the ultimate 
amount insurance small that 
the relative administration expenses be- 
come disproportionate. 


“The second plan for slightly 
larger monthly payment than the first 
plan, but has the advantage 
level amount insurance during the 
entire time the deposits, and the idea 
have had mind connection with 
this particular plan has been issue 
policy which might afterwards 
continued some permanent form. 
This would probably more convenient 
the depositor that being relieved 
his monthly payments would 
some permanent form. 

“The third plan the most desirable 
one from the standpoint the life in- 
surance company and much less com- 
plicated. 

“Tnasmuch have not yet had 
any practical experience with this class 
business, are unable express 
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any definite opinion the subject. Our 
personal preference would for either 
the two last mentioned plans.” 

important note that the fore- 
going expression personal 
opinion. Our company after careful 
consideration chose the first method, 
that is, the term policy, be- 
cause felt that served the purpose 
for which was intended, viz., the guar- 
anteeing the ultimate amount with 
the lowest possible cost for the insur- 
ance, keeping clearly and sim- 
ply the mind just what 
was striving for and that was not 
paying for anything not necessary 
this end. are not selling insurance, 
but are selling savings accounts plus 
insurance; man wants insurance 
beyond what are offering him 
better for him buy direct. are 
not life insurance agents, get part 
the insurance premium either com- 
mission otherwise—our interest 
bankers. 

The and third forms insur- 
ance, can readily see are more 
able from the underwriter’s point 
view, the unit remains constant. 

the last two ways 
mentioned also give the buyer the 
conversion privileges, which, 


course, would more costly him 
but more desirable the insurance 
companies. 

the beginning there was some con- 
cern the attitude the insurance 
agents. thought they might feel 
were infringing and would hostile. 
experience has proved such 
agents expressed dissatisfaction, but 
they soon saw how thoroughly our liter- 
ature promoted the life 
insurance general and caused people 
think and talk about life insurance 
who never before had given the 
consideration. would hard find 
agent, either the Equitable any 
other company our territory, who 
would honestly say that the insured sav- 
ings plan has affected his income. 
the other hand, not uncommon 
hear agents assert that people have 
opened the discussion life insur- 
ance with them introducing the sub- 
ject the insured savings plan, which 
has resulted the buying policies 
direct from the agent. The general 
agents companies competing with the 
Pittsburgh are not an- 
tagonistic the proposition, and 
many instances have gone far 
write expressing their commendation 
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the idea. The principal reason why 
have had opposition from agents 
that spent year preparing our 
plan and earefully considered this an- 
gle well others. bank can 
this idea work without long and 
ful preparation. 


far, each $1,000 account has 
may seem high, must considered with 
the facts that the account ten-year 
account; that constantly growing; 
that does not lapse will have 
average balance about $500 over the 
whole period, and that have splen- 
did securing all the other 
banking and trust business the 
tomer. 

Consider also that the initial promo- 
tion expense includes heavy cost get- 
ting original books and forms, 
nets, traveling expenses, original ad- 
vertising, drawings and plates, ete., the 
duplication which will 
much less. consider that the mo- 
mentum created our initial expendi- 
tures will secure with very slight 
additional outlay, much 
Taking all the foregoing conjune- 
tion with the tremendous general adver- 
tising value which the introduction 
the plan gave our institution, not 
think that the cost this new 
business exorbitant. Were dis- 
continue the plan now and charge its 
whole expense off advertising, 
would well repaid for our time and 
money reason the great publicity 
and good-will resulting from bringing 
out the idea. The business men gen- 
erally were quite enthusiastic 
were over the plan, and met the 
warm commendation for introducing 
new and practical method encourag- 
ing thrift—a commendation which 
spread over our other departments. 

were particularly careful im- 
press upon the all our ad- 
vertising that were not selling insur- 
ance, but savings accounts. This 
most important remember. While 
featured, strongly, the insurance end 
it, made incident the savings 
account. The main sales argument is— 
“it live win plan.” Again and 
again stress this point. this 
because know the people ere moved 
action primarily selfish motives, 
and could them that they 
were saving for themselves, spend 
later on, our chances success would 
far greater than were attempt 
primarily inspire them act be- 
half some dependent 
wished protect. 


Contracts have been awarded for the 


erection additional quarters for the 
Company, 
Louis, Missouri. The new quarters will 
two high and will 
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Railroad Car Orders Increase 

Before the war more than per 
cent the total output iron and 
steel was the railroads. 
During recent months, purchases from 
this source had been meagre but the 
last few weeks the railroads have begun 
buying once more substantial 
amounts. This the most favorable 
single development the trade. 

Railroad orders are for both ears and 
rails. The rising volume new orders 
for cars explained the fact that 
there are now about 175,000 bad order 
this country which the great 
majority cannot repaired. The or- 
ders for rails have been stimulated 
the drop price from $47 ton $40 
ton. 

During 1917 and 1918 this country 
produced steel the rate more than 
3,500,000 tons per month. During last 
July the industry was greatly de- 
pressed that produced only little 
more than 900,000 tons about one- 
fourth what could have produced 
full capacity. The recovery from 
that low point vigorous that the 
October production was excess 
1,900,000 tons. This nearly twice 
great the July preduction and about 
half capacity production. 

the steel industry the demand 
still the main confined the lighter 
products, such sheets, wire and pipe. 
There also growing demand for tin 
plate which seems caused 
shortage canned goods that de- 
veloping. 

branch the industry that en- 
joying large business that which 
makes housé furnishings, such stoves, 
plumbing goods, bath tubs, radiators 
and the like. This reflects the great 
activity residential building which 
going all over the country.—The 
Cleveland Trust Company. 


simplify the question making 
will, the Farmers and Merchants Na- 
tional Bank Benton Harbor, Michi- 
gan, recently sent out its customers 
and citizens the community inter- 
esting booklet “Why You Should 
Make Will,” together with letter 
and specimen copy. The booklet ex- 
plains that the trust department does 
not prepare wills but merely acts 
advisory capacity. Reasons are brought 
out why individuals should choose 
proper executor administrator 
look after his estate. 

The mistaken impression that will 
final document and cannot 
changed disposed the simple 
argument that will only operative 
and binding the date the maker’s 
death and meet changing conditions 
may make any number wills, each 
one cancelling all those previ- 
ously made. The importance select- 
ing competent lawyer draw the 
terms the will also emphasized. 
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EXECUTIVE APPOINT- 
ANNOUNCED 


RESIDENT McADAMS the 

American Bankers Association, has 
appointed members the Executive 
Council large the following: 

Robinson, president the 
First National Bank Los Angeles, 
Cal.; Perey Johnston, president 
the Chemical National Bank New 
York; John Staley, president 
the Peoples State Bank Detroit, 
Mich.; George Woodruff, president 
the First National Bank Joliet, 


Osear Wells, president the 


National Bank Birmingham, Ala. 

addition the chairmen the four 
commissions the American Bankers 
Association for the year have 
been appointed follows: 


Commerce and Marine Commission, 
Fred Kent, vice-president the 
Bankers Trust Company, New York; 
Agricultural Commission, Joseph 
Hirsch, president the Corpus 
Christi National Bank, Corpus Christi, 
Tex.; Economie Policy Commission, 
Traylor, president the First 
Trust and Savings Bank, Chicago, 
Publie Relations Commission, Francis 
Sisson, vice-president the Guar- 
anty Trust Company, New York. 


Joseph Schenck, motion picture 
producer, has been elected serve 
the general advisory board the Bank 
Italy, San Francisco, California. 


LADIMER HAJEK 


The ability make friends has won 
for Ladimer Hajek, assistant secretary 
the Union Trust Company, Cleve- 
land, position branch manager 
new Union Trust office East 105th 
Street and Pasadena Avenue, that 
city. 

Mr. Hajek entered the old Woodland 
Bank Woodland and East 55th Street, 
Cleveland, twelve years ago, teller. 
Within two years became auditor 
charge employes. The Woodland 
Avenue territory one many nation- 
great number customers 
and prospects are newly arrived from 
Europe, did not understand American 
ways and were naturally inclined 
little suspicious men and institu- 
tions which they could not readily un- 
derstand. 


Diebold Vaults and Vault Equipment 


New Building for 


FIRST OLD DETROIT NATIONAL BANK 


Mr. Hajek made special study 
ways and means winning the per- 
sonal friendship and trust the people 
his district. Just show what 
complicated job that must have been 
interesting note that per cent 
the population the district Jew- 
ish, per cent Hungarian, per cent 
German, with Slavs, Bohemians and 
many other nationalities scattered here 
and there the vicinity. 

Mr. Hajek has certain very definite 
practices which follows order 
gain the confidence his clients. 

Hajek. “It only goes where wel- 
come and only remains where re- 
proper and courteous treatment. 

“Tt necessary that the same courte- 
ous treatment should given all 
customers regardless class and should 
given the small depositor the 
same extent the large depositor. 
matter fact, discrimination this 
regard dangerous not only because 
the snobbishness which suggests 
but also because often impossible 
tell whether man small deposi- 
tor large depositor his appear- 
ance. The only safe way give the 
same every customer the 
bank. 

“Greet every customer with smile. 
something that takes extra time 
effort and always gets results. 
one the simplest builders good 
will that have. Actual personal 
service essential the case the 
foreign element. One must listen with 
sympathy and understanding their 
troubles.” 


ODERN Diebold Burglar-proof Bank Vaults and Equipment 
very unusual proportions are being installed the new 
home the First Old Detroit National Bank, Detroit, Mich. 


your bank contemplates any change, involving new Vault Equip- 
ment, can service you. 
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Promotions Bank America 


number important changes 
among the officers the Bank Amer- 
New York, have been announced 
President Edward Delafield. 

The growth the bank’s foreign de- 
partment has necessitated its reorgani- 
zation into two departments. 
Heemskerk, formerly assistant manager 
the foreign department, becomes 
manager and the former manager, 
Moody, assumes the new position 
manager the foreign exchange de- 
partment. 

The Brooklyn business the bank 
has developed number special 
needs and George Whitlock, previously 
manager the Bush Terminal office, 
becomes assistant cashier charge 
business the Franklin 
Trust office. Crowell Hadden, 
from assistant manager 
manager the Bush Terminal office. 
Mr. Hadden represents the third gen- 
eration bankers his family, all 
with the Trust 
Company, now merged with the Bank 
Ameriea. His grandfather, now 
president the Brooklyn Savings 
Bank, the only surviving 
tor the Franklin Trust Company. 

Other changes are the transfer 
DeMund Van Dien, assistant cashier 
the Wall Street office, similar po- 
sition the Fulton Street, Brooklyn, 
office, the increasing volume 
business the latter office. Alex 
Nyland leaves the Fulton Street of- 
fice, where was assistant manager, 
become connected with the Bush Term- 
inal office, similar 


California Banks Affiliate 


November the Fidelity Trust 
ings Bank Fresno, California, has 
become closely affiliated with the First 
National Bank Los Angeles and the 
Los Angeles Trust Savings Bank. 


The Fidelity Trust Savings Bank 
consolidation the Bank Trust 
Company Central California, the 
Farmers National Bank, and the old 
Fidelity Trust Savings Bank. This 
consolidation brought together the old 
pioneering banks the San Joaquin 
valley, the Einstein interests, 
and was consummated prior the 
death Mr. Einstein about year ago. 
The Fidelity Trust under the presi- 
Wylie Giffen, who not only 
president the California Associated 
Raisin Growers-and one the prime 
movers that great organization, but 
also nationally known agriculturist. 
Sutherland, formerly State Sen- 
ator and prominent attorney Cali- 
manager. 

The transaction does not entail 
outright purchase, but the stockholders 
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the Fidelity Trust, through ex- 
change shares, become co-partners 
the entire business the Los An- 
geles institutions. 


The First National Bank Los 


and the Los Angeles Trust Sav- 


ings Bank have the past 


large sums money for development 
the San Joaquin valley, and the Fi- 
delity Trust Savings Bank par- 
ticularly close touch with the require- 
ments that territory. for this 
reason that the consolidation was 
brought about, and, result, the 
San Joaquin valley touch, through 
this merger, with the total 
all these institutions. 


Heads Commercial Department 


the First National Bank St. Louis, 
has been transferred the commercial 
cepartment the bank. addition 
his regular duties officer 
this side the bank, will have 
charge the business building depart- 

and will continue supervise the 
bank’s advertising and For 
several years Mr. 
ized savings and was the originator 
many methods for building savings 
and operating savings departments, but 
his broad with the leading 
business men St. Louis and through- 
out the country fits naturally for 
position commercial banking. Vice- 
President Cooke has been assigned 
the savings department. 


The .annual meeting the Adair 
County, Iowa, Bankers Association was 
held several weeks ago. The officers 
elected are Bickford, Green- 
field, president; Westergaard, 
Adair, vice-president; Young, 
Greenfield, secretary and treasurer. 


President Hecht the State 
Bank Division the American Bank- 
ers Association has 
tees follows: 

Publie service committee—H. Me- 
Cauley, chairman, president Sapulpa 
State Bank, Sapulpa, Okla.; 
Graettinger, secretary and treasurer 
the state secretaries section the 
American 
cago, Chas. MeCain, vice-presi- 
dent Bankers Trust Company, Little 
Rock, Ark.; Wm. Sharer, president 
Midland Bank, Cleveland, 
bert Schantz, president State Bank 
Omaha, Neb.; Hazlewood, vice- 
president Union Trust Company, Chi- 

Farm finance committee—J. Phil- 
lips, chairman, vice-president Green 
Valley Bank, Great Valley, 
Gordon, president Farmers Savings 
Bank, Marshall, Mo.; Grant MePher- 
rin, president Central State Bank, Des 
Moines, Ta.; George Holderness, 
chairman Farmers Banking 
and Trust Company, Tarboro, 
Malott, president Citizens Bank 
Abilene, Abilene, Kans. 

Committee exchange—Charles 
Claiborne, chairman, director Whit- 
ney-Central National Bank, New Or- 
leans, La.; James Peters, vice-presi- 
dent Bank Manchester, Manchester, 
Ga.; Earley, president Bank 
Valley City, Valley City, D.; 
Hughes, secretary Nebraska Bankers 
Association, Omaha, Neb.; Ramsay 
Walker, vice-president Wallace Bank 
and Trust Company, Wallace, Idaho. 

Membership committee—George 
Allen, chairman, with the state vice- 
presidents the division members 
the committee. 
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New Clearing House Associations 


The Clearing House Section reports 
that clearing house associations are now 
the process organization Alton, 
and Pennsylvania. 
Also that clearing house association 
was recently organized Enid, Okla- 
homa, and that the Seattle Clearing 
House Association has decided in- 
stall the clearing house system ex- 
amination and examiner will ap- 
pointed within short time. 


The Commonwealth State Bank 
Chicago has elected the following mem- 
bers its board directors: Roland 
Foster, Charles Fuller, Edgar 
James and James 


Every Business 
Man Knows 


that his success 
dependent upon 
the prosperity 
his customers. 
Many banks and 
financial houses 
today 
ments devoted 
promoting 
ness interests their 
clients. That not 
paternalism; 
far-sighted business 
service. 


Canada 


and the develop- 


ment her re- 
sources 
commenced. Can- 
ada needs settlers 
cultivate her 
broad areas—to in- 
crease her output—to 
multiply her demands. 
She offers attractive 
returns. She affords 
Americans oppor- 
tunity for far-sighted 
business service. Pros- 
perity Canada pro- 
motes prosperity 
the United States. 


Advertisement inserted the Cana- 
dian Department Immigration 
Colonization, Ottawa, Canada. 


COL. McADAMS GUEST 
RICHMOND BANKERS 


Col. Thomas MeAdams, president 
the American Bankers Association, 
was the guest honor 
given the Bankers Club Rich- 
mond, Virginia, the Jefferson Hotel 
Auditorium that city Saturday 
evening, October 29th. The Richmond 
bankers extended invitations bankers 
many and several from 
New York, Philadelphia, Chicago, Bos- 
ton and St. Louis, well other 
cities, attended. 


BECOMES VICE-PRESIDENT 
EXPORT ASSOCIATION 


the 12th annual convention the 
American Manufacturers’ Export Asso- 
ciation, held recently New York City, 
Edw. Heinz, the Fort Dearborn 
National Bank, Chicago, was elected 
vice-president that association for 
the coming year. Mr. Heinz vice- 
president the Fort Dearborn Na- 
tional Bank and charge its for- 
eign department. widely known 
the world and foreign 
trade, and has traveled extensively 
Europe. 


The charter the First National 
Bank Mason City, Iowa, has been 
extended October 1941. 


Lerass, Watertown, South 
Dakota, has assumed the 
the First State Bank Alexander, 
North Dakota, succeeding Gun- 
derson, who resigned. 

The newly organized Fidelity Bond 
and Mortgage Company, 
corporation, will have its headquarters 
St. Louis. 


The board directors the Broad 
Street National Bank, New York, re- 
cently elected George Katzenbach 
president fill the caused 
the death Henry Moore. 


The Essex County, New Jersey, chap- 
ter the American Institute Bank- 
ing was organized Newark short 
time ago. 


The Northern New Jersey Clearing 
House Association has elected 
Young, cashier the First National 
Bank Hoboken, president, suc- 
ceeding William Field, Jersey 
City. 


Central National Bank and 
Trust Company, Greencastle, Indiana. 


Arvid Peterson, formerly city 
treasurer Moline, Illinois, has been 
appointed state bank examiner, with 
headquarters Rockford. 
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Heads New Financial Department 


financial advertising department 
has been opened the advertising firm 
Critchfield and Company Chicago, 
and Delson, formerly advertising 
manager the Central Trust Company 
Chicago, has been appointed its 
head. 

Mr. Delson originated the 
eral years ago having banks take 
Liberty bonds free charge, 
and this has proved one the most 
successful means gaining new de- 
positors. the author the wal- 
let system safe deposits, that is, the 
subdividing safe deposit boxes into 
smaller divisions for the convenience 
minor users. 1914, with western 
representative Morgan and 
Company, Mr. Delson handled the ad- 
vertising for the 
circles. 

John Sage, president the Union 
Central Life Insurance Company, Cin- 
cinnati, Ohio, has been elected 
tor the First National Bank that 
city, succeeding the late Jesse Clark. 


Directors the Gibbs National Bank, 
Huntsville, Texas, have elected 
brother, Gibbs. 


James Murray has been chosen 
head the reorganized First State 
Bank Livingston, Montana. 

Charles Feisst was elected presi- 
dent the Wisconsin National Bank, 
Watertown, Wisconsin, the 
late Wm. Voss. 


Daily Newspaper 
Advertising Executive 


middle west city seeks connection 
with banking financial institu- 
tion 

Advertising Managing 

and Publicity Director 


Experience every angle news- 
paper work— practical printer, pub- 
lisher county seat weekly, city and 


managing editor daily newspaper, 
and advertising manager daily. 
capable handling all forms ad- 
vertising, editing and compiling insti- 
tution bulletins and supervising print- 
ing requirements. 


college graduate with 
Married. Thirty-two years age 
not out job, but interested 
the opportunities afforded financial 
branches. Thoroughly familiar with 
midwest business conditions. 


Very willing arrange interview. 


Address “Advertiser,” care Bankers’ 
538 South Clark St., Chicago, Ill. 


a a 


reo @& 


BIRTHDAY CELEBRATION 
ADDS NEW ACCOUNTS 


The Central Manufacturing District 
Bank Chicago recently completed 
unusual birthday celebration. the 
bank lobby birthday cake was placed 
the top flight stairs contain- 
ing nine steps, each step showing fig- 
ures the bank’s growth deposits, 
year year. The interior the bank 
was elaborately decorated for the 
sion, and special days all visitors 
were given souvenir. 

special feature for new savings de- 
positors was the presentation cash 
prizes ranging from cents $10. 
direct result this celebration 
over new savings accounts were 
added the bank’s ledgers. 


Opens Travel Service Department 


The Union Trust Company Cleve- 
land has inaugurated its new travel 
service department, which opened 
new quarters the bank Novem- 
ber 

The addition this new department 
was accomplished the affiliation with 
the bank the Akers Folkman Law- 
rence Company, one the oldest 
steamship ticket selling businesses 
Cleveland. Mr. Folkman has been es- 
tablished that business for forty 
years and well known Cleveland. 
This combination travel facilities 
with the foreign department the 
Union Trust another step serving 
the bank’s customers that city. 


George Lusher has been elected 
vice-president the Union Bank, Mil- 
waukee, according announcement 
made recently Judge John Karel, 
president the institution. 


Carl Orthman, cashier the Citi- 
zens National Bank Stevens Point, 
Wisconsin, has resigned become as- 
Sociated with the Farmers and Mer- 
chants Bank, Kilburn, Wisconsin. 


Readers will confer a favor 


MODERN VAULT SAFE 


installed bank not only defeats the operations 
burglars, but strengthens the confidence 
its depositors, which valuable asset. The 
cost this protection not prohibitive, and 
welcome the opportunity submit banks 
whose vaults have not been modernized plans, 
specifications and prices this equipment. 


THE MOSLER SAFE Co. 


546 First National Bank Building, Chicago 


TEACHING WOMEN THE 
BANKING 


HAT the group meetings the 


First Wisconsin National Bank in. 


Milwaukee, which the women that 


city join, are serving the purpose for 


which they were intended, evident 
from the results achieved. The pur- 
pose equip women for self-help 
the handling their banking business, 
educate them regarding problems af- 
fecting investments, and, generally, 
make them independent outside help 
the management their financial 
affairs. 

Since the inauguration these meet- 
ings little more than year ago many 
women have learned handle their 
own financial affairs, and are express- 
ing appreciation officers the bank 
for the educational 
forded them. 

The present series group meetings 
the fourth that has been given the 
bank. new series begun each half- 
year. The talks are given officers 
the bank, and usually those who 
are charge the particular 
tion with which the deals. 
Full opportunity given for question- 
ing the speaker,' that all the details 
any particular service rendered 
the bank may fully understood. 

Four phases are being 
discussed the fall meetings. The 
opening week was devoted con- 
sideration the subject “How the 
Bank Lends Money.” This dealt not 
only with the practice followed pro- 
viding big businesses with funds but 
also with the routine followed the 
small borrower. two weeks’ period 
being devoted investments—the first 
week including explanation in- 
vestment terms, the difference between 
stocks, bonds, ete., while the second dis- 


cussion deals with what determines 
good investment and what securities 
are worth buying. Following these 
talk will given the Federal Re- 
serve System, and the fifth and last 
organization and operation bank. 
The series .will conclude with tour 
the bank under the direction 
Casper, the bank. 

Before the conclusion the present 
series, those attending the group meet- 
ings will invited designate the 
which they wish have taken 
the next series, open shortly 
after the beginning the new year. 


Lockwood, New York attor- 
ney, has been elected president fhe 
Greenwich, Trust Com- 
pany. James Soutter has been elected 
treasurer and member the board 
trustees. 


Officers elected the new Bankers 
and Manufacturers Finance 
tion, organized take over the claims 
the Ellis Bank, Grand Rapids, Michi- 
gan, are: Vice-president and secretary, 
chairman the board, George Cald- 
well. 


The new Terminal Exchange Bank 
New York, located the Pennsylvania 
Terminal Building, Thirtieth Street 
and Seventh Avenue, opened its doors 
recently. 


The new Mitchell Street branch 
the American Exchange Bank, Milwau- 


kee, Wisconsin, was formally opened 


several weeks ago. 
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FACE THE FACTS 


New model National Cash Registers 
help merchants meet new conditions 


New methods insure success 


This merchant has installed new model National 
Cash Register especially designed help mer- 


chants meet new conditions. 


gives facts necessary for managing his 


business. 


provides easy way keep tax records. 


gives quick, accurate service customers. 


prints receipt for each customer. 
helps clerks sell more goods. 


reduces overhead. 


has made conditions his store right. 
meeting present-day conditions 


successfully. 


National Cash Register 
the only machine that 
issues receipt, indicates, 
adds, prints, classifies, and 
distributes records the 
time the sale, all one 
operation. figure work. 
delays. mistakes. 
Just read the totals. 


$75 


| 


The State Bank, Chicago, 
has elected Edward Lawler assistant 
the president. was formerly as- 
sistant the Mid-City Trust 
and Savings Bank that city. 


charter has been granted the Guth- 
rie State Bank, Guthrie, Texas, which 
was recently organized with 
stock $50,000. 


The Ritzville State Bank, Ritzville, 
Washington, was recently organized. 
The officers are: Martin, presi- 
dent; Kreager, vice-president; 
Schragg, assistant 


James secretary the 
Peoples Trust Company, 
City, has been elected first vice-presi- 
dent the Citizens Bank, Grant City, 
Montana. 


John Collins has resigned Louis- 
ville representative the National City 
Company, New York mana- 
ger the bond department the Louis- 
ville National Bank. 


Chas. Kaufmann, the 
Citizens State Bank Rush Center, 
Wisconsin, has resigned and Ray Mar- 
tin, of. Crosse, Wisconsin, has been 
elected 
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ORGANIZE WISCONSIN SAFE 
DEPOSIT ASSOCIATION 


The Wisconsin State Safe Deposit 
Association was organized Novem- 
membership twenty the 
kee and nearby banks. The object 
the organization effect closer re- 
lationship among the members and 
give each the benefit the 
perience. 

The following officers were elected: 
Starkweather, Second Ward 
ings Bank, president; White, 
American Exchange Bank, vice-presi- 
dent; Bender, First Wisconsin 
Trust Company, secretary 
urer. The executive committee consists 
the officers and Pattengill, 
the First Wisconsin National Bank, and 
Paine, the Marshall and 
Bank. 


Clark Wait was elected director 
the Second National Bank, Belvidere, 
the death George Dunton. 


Dixon Connolly Baldwin, Mary- 
land, was elected president the Balti- 
more County Bank Towson, that 
state, sometime ago sueceed the late 
Duane Rice. 


Charles Ballinger, Mount Holly, 
New Jersev, has been elected president 
the Union National Bank, 
sueceeds Mr. Ballinger vice-president. 


holders the Chase National Bank and 
the Metropolitan National Bank New 
York, the recent merger the two in- 
stitutions under the name and charter 
the Chase National Bank 
proved. 


The capital stock the Citizens 
Trust and Savings Bank, Chicago, has 
been increased from $100,000 $200,- 
000, with surplus $50,000. 


The Brotherhood Locomotive En- 
gineers’ Co-operative National Bank 
Cleveland, recently celebrated 
birthday distributing its deposi- 
tors extra dividend one-fourth 
one-half one per cent addition 
the regular four per cent paid their 
savings. 


Harley Culp, assistant cashier 
the City National Bank, Columbus, 
Ohio, has resigned become treasurer 
the Automotive Company that 
city. 


MAKE CASH REGISTERS FOR EVERY LINE BUSINESS. NOW PRICED Low 
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Samuel Leff has been elected 
tor the Second National Bank, 
Brownsville, Pennsylvania. succeeds 
Armstrong, who had been mem- 
ber the board for the last five years. 


The Mercantile Trust Company, New 
York, has been appointed trustee un- 
der mortgage securing the issue 
$3,000,000 par value 5-year mortgage 
gold bonds the Tubizo Artificial Silk 
Company America. 


The Union Securities Company 
Spokane, Washington, has the 
interests Lloyd Miller and Horace 
Miller, the Sunnyside Bank, Sun- 
nyside, Washington. 


Andrew Fitzpatrick associates 
have purchased the Bank St. Ber- 
nard, Louisiana. 


bard, South Bend, Indiana, have ac- 
quired large interest the Farmers 
Trust Company that city. 


Earl Lovell, assistant cashier the 
Citizens Bank, Anacortes, Washington, 
has resigned. 


Bankers recently met Norwalk, 
Ohio, and organized the Huron County 
Bankers Association. The new officers 
are: President, White, Wakeman; 
vice-president, Gardiner, Nor- 
walk; secretary and treasurer, 
Pruner, Norwalk. 


Burton Smith, North Lake, Wis- 
consin, president the Wisconsin 
Bankers Association, has been ap- 
pointed the agricultural commission 
the American Bankers Association. 


recent meeting the directors 
the State Exchange Bank Macon, 
Missouri, Frank Alvord was elected 
director. 


The Equitable Trust Company 
New York Eastern Pennsylvania, 
New Jersey and Delaware has opened 
new and centrally located offices the 
Land Title building, Philadelphia. 
The services the company that 
city, have been broadened include 
general banking and foreign exchange 
facilities addition bond business, 
and direct wire the home office 
the Equitable New York has been 
installed. Alan Pease, recently ap- 
pointed Philadelphia representative 
the company, charge the office. 


Herbert Schaffner has been made 
assistant Campbell the new 
business department the Standard 
Trust and Savings Bank Chicago. 
Mr. Schaffner was formerly assistant 
chief clerk the bank. 


1857 


PANY 


1921 


CHICAGO 


VER since The Merchants Loan and Trust Com- 
pany Bank Chicago was more than 
sixty years ago, the big end its business has 


been commercial banking. 


Today this Bank recognized one the leading 
trust companies the United States volume com- 
mercial business and holdings bank deposits. 


BOARD DIRECTORS 


BURLEY, Attorney and 

MARSHALL Field, Glore. 
Ward Com 


ERNEST Chairman Corn 
change National Bank 


HALE HOLDEN, President, Chicago, Bur- 


lington & Quincy R. R. Company. 
MARVIN HUGHITT, Chairman Chicago 
North Western Railway Company. 
EDMUND HULBERT, President. 
KEEP, Trustee Marshall Field 


CYRUS McCORMICK, Chairman Inter- 
national Harvester Company. 

JOHN MITCHELL, Chairman Board. 

JOHN RUNNELLS, President Pullman Co, 

EDWARD RYERSON, Chairman Joseph 
T. Ryerson & Son. 

JOHN SHEDD, Pres. Marshall Field Co. 

ORSON SMITH, Chairman Advisory 

mittee. 
JAMES SOPER, Pres. Soper Lumber. Co. 


ALBERT A. SPRAGUE, Chairman Sprague, 
Warner Co. 


INVITE INQUIRIES REGARD ANY 
FEATURE OUR SERVICE 


JOHN Chairman Board 
ESTES Vice-President 


G.P. DEANS - - - - Vice-President 


LEON LOEHR and Trust Officer 
G. F. HARDIE - Department 


Capital and Surplus Fifteen Million Dollars 


Application has been made organ- 
ize the Vale National Bank, Vale, Ore- 
gon, with capital $100,000. 


The Rosedale, Mississippi, National 
Bank, with capital stock $85,000, has 
made application organize. 


The Guaranty National Bank 
Houston, Texas, has filed application 
organize. Its stock $200,000. 


the First National Bank has been elected 
president the Tennessee Society 
St. Louis the organization’s recent 
meeting. 


Charles former tax 
lector Dallas County, Texas, has been 
placed charge the newly created 
service department the Dallas County 
State Bank, Dallas, Texas. 


PATENTS 


Business from non-resident and 
banks especially solicited. Highest refer- 
ences ces. Attorneys and bank- 
ers having clients who wish patent 
inventions are invited write for full 
particulars and terms. 
WATSON COLEMAN, Patent Lawyer 


William Stevens, vice-presi- 
dent and director the National Union 
Bank, Boston, Massachusetts, 
signed return private life. 


Stenerson has resigned as- 
sistant cashier the First National 
Bank, Barron, Wisconsin, and Otis 
Skogstad, Grand Meadow, Minne- 
sota, has been chosen take his place. 


Clark has been named presi- 
dent the New Liberty National Bank, 
Syracuse, New York, now process 
organization. 
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LARGE ST. LOUIS BANK 
OPENS NEW HOME 


First National Bank St. 

Louis the completion 
its new and enlarged building, during 
the week October November 
5th. Thousands visited the bank and 
many floral pieces were received from 
and out town friends and 
tomers. 

Special guides were appointed di- 
rect the visitors through the building, 
giving them opportunity see the 
many different departments. service. 

The main floor the bank one 
the largest the country 
fully designed. The combination 
the dark green marble columns with 
the rich golden tinting the decora- 
tions unusual and striking depar- 
ture bank architecture. The impres- 
siveness this interior treatment in- 
the artistically designed 
lighting fixtures which 
placed not only the convenience 
the bank’s patrons but also bring 
out the contrasting values the color 
combination. The walls are dark brown 
marble and the cages are bronze 
match. 

addition the main floor the bank 
six other floors, giving 107,- 
958 square feet and making possible 
render complete banking service un- 
der one roof. 

The second floor occupied the 
executive managers and the affiliated 


Chicago, 


Complete Banking Fixtures 
FOR SALE 


HAVE lately moved into new 

building and are now offering very 
favorable basis the complete set fixtures 
our old building, located Chicago. 


This exceptional opportunity obtain 
complete set high class banking fixtures. 
Please get touch with once. Address 
Box 150, Bankers’ Monthly, 536 So. Clark St., 


IMPROVEMENTS 


institution, the St. Louis Union Trust 
Company. The third floor, the tran- 
sit and bookkeeping departments; the 
fourth floor the auditing and record- 
ing department; the fifth floor the 
credit, new business and advertising de- 
partments, and the sixth, the re- 
search and statistical department. The 
directors’ room also this floor. The 
safe deposit department located 
the basement floor. All them are 
equipped with the 
telephone system. 


Moves Larger Quarters 


Hand hand with the announcement 
Morrison and Company, prominent 
Minneapolis investment house, that they 
have moved larger quarters the 
Metropolitan Bank building 
city, was the announcement new 
department handling municipal securi- 
ties. will originate bond issues 
counties, school and munici- 
palities. 

Still another department which Mor- 
rison and Company establishing 
this time department 
which will specialize particularly upon 
Twin City bank stocks. For some time 
there has been real need for 
established market upon the stocks 
the larger the Minneapolis and St. 
Paul banks. is, course, con- 
siderable trading “over the counter” 
these securities, but the past there 
has been one house that has particu- 
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larly specialized through department 
upon these stocks. 

The Norwegian securities department 
the company, which has been special- 
izing the outstanding shares the 
Norwegian American Line, the per 
cent external bonds and the per cent 
internal bonds the Kingdom Nor- 


way, has enjoyed splendid business and 
growth. 


Erects New Branch Office 


The American Trust Company 
Richmond, Virginia, affiliated with the 
American National Bank that city, 
erecting uptown branch the 
west end section that 
neighborhood bank. Oliver Sands, 
president the American National 
Bank, also president the 
Trust Company. Other officers are: 
George Gregory, active vice-presi- 
dent; Rountree, vice-president; 
Camp, vice-president; Waller 
Holladay, vice-president; Daniel Grin- 
nan, trust officer; Peple, treas- 
urer; and Otis Walker, secretary. 


Revised plans are being drawn for 
two-story building house the Spring- 
wells, Michigan, State Bank. The 
building will brick, steel and re- 
inforeed construction. 


New bids are being taken for the 
Michigan Avenue and Schaeffer Road 


the Wayne County and Home 


Savings Bank, Detroit, Michigan. 


Sketches are being drawn for the 
erection bank and office building 
for the Commercial and Sav- 
ings Bank, Pontiac, Michigan. will 
occupy site feet when con- 
pleted. 


Plans have been drawn for the Grand 
River Avenue and 14th Street branch 
building the Peoples State Bank, 
Detroit, Michigan. 


Contracts have been awarded for 
branch bank building for the Liberty 
State Bank, Hamtramck, Michigan. 
Foundation has already been laid. 


Work foundation has started for 
additional quarters occupied 
the River Rouge Savings Bank, River 
Rouge, Michigan. The new addition 


will one story high and brick 
construction. 
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WILLIAM D GATES M.E GATES NEIL H.GATES &.H. SHEFFIELD 
PRESIOENT & GENERAL MANAGER ASST GENERAL MGR TREASURER SECRETARY 


INCORPORATED ‘687 
CHICAGO - MINNEAPOLIS - INDIANAPOLIS 


. 
MAIN OFFICE-170) PRAIRIE AVENUE 


CHICAGO 


LONG DOWSTANCE BELL TELEPHONE 
CALUMET 800 


Friend, the Banker:- 


Yours truly, 


President. 


FRITZ WAGNER,JR 
SALES MANAGER 


FACTORIES 
INDIANAPOLIS, NO 
TERRA COTTA,ILL 

PHONE CRYSTAL LAKE 24 


The men whom you sell your commodity 
not view the transaction merely matter sale 
and purchase. Because you have the power 
your personality, the wholesome interest you 
have always shown your customer's well-being, 
the sound and disinterested advice, you are 
position give, surrounded the business 
transaction with element sincere helpfulness, 
the customers learned look upon you, not 
merchant with something sell, but friend 
upon whom they can lean the time need.. 

have learned from you and have turned 
the knowledge good use. are not anxious 
sell anybody job, but welcome accounts; and 
when get them, all our experience, knowledge, 
and ability serve, theirs without 
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illustration shows the interior the TICONIC 


NATIONAL BANK Waterville, Me. 


marble 


counter screen base pale gray Sienna, imported. The 
floor veinless Pink Tennessee. The counter screen 
solid bronze and plate glass. The walls are plaster, 
decorated several shades gray. The ceiling 
simple low relief treatment with coved cornice old ivory- 


INTERIOR TICONIC NATIONAL BANK, WATERVILLE, ME. 


are all times pleased consult with banks 
contemplating extensions new structures. 


Thomas James Company 


Bank Architects and Engineers 


Park St., Boston, Mass. 
Building, Springfield, Mass. 
511 Blackstone Building, Cleveland, Ohio 
East 27th St., New York 


Preliminary plans have been drawn 
for one-story banking home house 
the Peoples State Bank, Plymouth, 
Wisconsin. will brick and 
stone construction. 


The Commercial 
Madison, Wisconsin, has 
drawn for remodeling and enlarging its 
present quarters. will two stories 
high. Work will start next spring. 


The Racine City Bank, Racine, Wis- 
consin, has commissioned its architect 
draw preliminary plans for $100,- 
000 new building. will brick 
and concrete construction. 


Plans are being drawn for $2,500,- 
000 bank and office building 
erected for the Bank Ameriea, 
Wall street, New York. will 


stories high and brick, steel and 
stone construction. 


Bids have been closed the new 
Federal Reserve Bank building 
erected Minnesota. 
The building will five stories high. 


Bids have been taken for new build- 
ing house the Bushwick Savings 
Bank, Brooklyn, New York. will 


brick, limestone and granite con- 
struction. 


~ 
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Bank Italy Adds New Branches 
Establishment new units its 
statewide system branch banks 
has marked the 
growth the Bank Italy. 


San Francisco, the new Mission 
branch was formally opened for 
ness with reception which 15,000 
residents that district were guests, 
Permits were secured establish two 
additional branches the outlying 
tions the city, and work the par- 
tially completed building the up- 
town business district was advanced 
the point where its operation assured 
the end December. With the ad- 
dition these new branches, the Bank 
Italy will have seven banking 
position serve conveniently the vast 
portion the city’s commercial centers, 

During the same period, acquisition 
the Butte County National Bank and 
Butte County Savings Bank, Chieo, 
was announced. These two institutions 
are among the oldest and most substan- 
tial northern California, and are re- 
garded banking circles especially 
valuable additions the Bank Italy’s 
system. 


Sacramento, the purchase the 
Temple has been negotiated, 
and architects’ plans accepted for the 
erection new structure that site. 
The Melrose branch moved into its 
newly completed quarters the 12th 
November. The building the first 

series built for the interior 
banks, following standard design, that 
embodies the Italian 
riod architecture. New buildings are 
also assured for the branches Los 
Angeles, Visalia, Stockton 
points. 


Exeavation has started for 
building the Santa State 
Bank, Sublette, Kansas. will one 
story high with basement. 


The Peoples Bank, Scottsville, Ken- 
tucky, erecting new building. 
will one story high 


Foundation has been laid for bank 
building house the Springwells, Mich- 
igan, State Bank. will brick, 


steel and reinforced construc- 
tion. 


Preliminary plans are being drawn 
for $75,000 bank and office building 
for the Bank Baraboo, Wisconsin. 
The structure will two stories high 
and Bedford stone and ex- 
terior construction. 


Sketches have been drawn for new 
$500,000 Federal Reserve Bank build- 
ing Oklahoma City, Oklahoma. 
will brick, steel and 
construction. 
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First National Bank 
McKeesport, Pa. 


City National Bank 
Galveston, Texas 


YEARS the Weary and 

Alford Company has engaged 

exclusively the design and ex- 

ecution bank and office build- 

ings and banking interiors. Dur- 

ing these years multitude 

Union National Bank clients have availed themselves 

Muskegon, Mich. this specialized service and 
have evidencedbytheircontinued 

patronagethevalue and effective- 

ness the service rendered. 


WEARY AND ALFORD 
COMPANY 
Bank and Office Buildings 
1732 South Michigan Boulevard, Chicago 


Sioux Falls Natl. Bank 
Sioux Falls, 


Boone Co. National Bank 
Columbia, Mo. 


Scott Co. Savings Bank 
Davenport, Iowa 


Exchange Nati. Bank 
Tulsa, Oklahoma 


Peoples Bk. Tr. Co. 
Marietta, Ohio 


First National Bank 
Kalamazoo, Mich. 
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The shortest distance be- 
tween two points 
straight line. one, not 


even you, disputes that. 

building operation, lessens 
that operation that 
Likewise, 
costs. 

The straight line 
bank designing, planning 
and building, the Under- 
wood -Plan. plan founded 


— 


High Cost Bank Building 
Higher Building Efficiency 

the Underwood Plan 


NEW ORLEANS, LA. 


ing specialists. 
The 
cuts down costs, before 
plan that makes Mr. Un- 
derwood one your build- 
ing committee, having the 
intimate interest your 
bank heart. 
Plan, having the “pay- 
as-you-go” clause, one 
its most satisfactory fea- 
tures. 
Write for figure 


Tatas 


Preliminary plans are being drawn 
for one-story building house the 
Manufacturers National Bank, Neenah, 
Wisconsin. will brick and 
stone construction. Actual work will 
not start until next spring. 


The Bank Italy, San Francisco, 
plans open branch office the 
southwest corner Market, Seven- 
teenth and Castro streets, that city. 


The Holton Street State Bank, Hol- 
ton and Center streets, Milwaukee, held 
its formal opening several weeks ago. 


The Federal Reserve. Bank Rich- 
mond, Virginia, opened for business 
few weeks ago its new building. 
one the handsomest financial struc- 
tures the South. 


The Tarrant County State Bank 
Grapevine, Texas, recently moved into 
its new building. The front the 
building finished mica, with dark 
brown Denton brick finish. 


The Astoria, Illinois, State Bank 
moved into its new building some time 
ago. 
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Opens Additional Quarters 

The new addition the National 
Bank Commerce, the corner 
Broadway and Pine Street St. Louis, 
was formally opened October 
More than ten thousand people attended 
the opening. 

This addition gives the National Bank 
Commerce one the largest bank- 
ing homes America. Over 6,000 
square feet added the first floor 
banking space the institution. The 
new quarters, formerly the 
Mortgage Trust Company, now 
the bond, trust and safe deposit depart- 
ments. 

“We now have under 
stretching from Olive Pine over 
Broadway, first floor space under one 
board directors, seven different bank- 
ing services, including the complete fa- 
cilities modern banking; fact, 
banking,” said John Lonsdale, presi- 
dent, under whose leadership the bank 
has rapidly developed. 

The bank began 1857 Build- 
ing and Savings Association. 1875 
the northwest corner Fourth 
and Olive streets. 1885 was 
moved the old building, and 
two years later became national bank. 
After consolidating with the Continen- 
tal National, 1902, the bank oceupied 
its present quarters. savings, trust 
and bond department was added 
1918, when the additional quarters 
south, formerly occupied the Post 
Dispatch, were taken over. 


Union Trust Open New Branch 

The Union Trust Company Cleve- 
land erecting new branch bank 
building which will include four stores 
the southeast corner Pasadena and 
East 105th that city. The 
building will the entire Pasa- 
dena street frontage and feet 
105th Street, and the remaining space 
will utilized for the stores. The ex- 
terior the building will finished 
with stone and paneled brick. The 
banking room itself will arranged 
that the entire space square feet 
will free interior supports. This 
new office will known the 105th- 
Pasadena branch the Union Trust. 


Plans are being drawn for new 
building house the First National 
Bank, Westville, New Jersey. will 
brick construction. 


The Monroe-Lawrence branch bank 
the Commercial Savings Bank and Trust 
Company, Toledo, Ohio, opened several 
weeks ago. 


Work has started remodeling the 
Clark building East Alton, Illinois, 
home for the Illinois State Bank 
that city. 
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FOR BEAUTY INDIVIDUALITY 
BANK EXTERIORS 


QUALITY AND SERVICE 
Our Motto 


SECOND CITIZENS STATE BANK 
Lincoln and Lawrence Aves., Chicago, 


Adolf Woerner, Architect 


MIDLAND TERRA COTTA COMPANY 
Chamber Commerce Bldg., Chicago 
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RAND 


Comparing The National And THE 


Highlights Of The Financial 
Advertisers Convention 


THE RAND MSNALLY 


RAND 


BANKERS MONTHLY 


The Bankers Monthly not 
genuine bank service, prac- 
tical and profitable aid 
better banking. not 
mere news, personals, 
entertaining stories. 
bankers get this magazine 
new banking ideas, new 
plans and policies, up-to-date 
bank methods that have been 
tried out and PROVED 
many banks and that you can 
apply adapt your own. 


RAND MSNALLY 


BANKERS DIRECTORY 


The Rand Bankers 
Directory the Official Num- 
bering Agent for The 
ican Bankers Association. 
honestly revised twice year 
and the most accurate and 
carefully edited publication 
its kind. always the 
first Bank Directory the 
market and published nearer 
the date the informa- 
tion contains than any other 
similar publication. 


Published March and September 


Cloth Bound, 2800 pages, 100 maps 


Subscription $5 Per Year Sent Postpaid $15 each Edition 


fifty years fidelity trust, the 
name Rand Company has become 
the symbol reliability. the financial world 
represents accuracy fact. 
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BANKERS 


BANKERS ASSOCIATION 


RAND 


NUMERICAL SYSTEM BANKERS ROSTER 


efficient aid speeding 
American Bankers the Transit Department 


SEVENTH EDITION, March, 1922 accurate, up-to-date list 
all signing officers the banks 
the and Canada ar- 
ranged alphabetically: 
Presidents 
Chairmen Board 
Cashiers 


numerical and alphabetical 
list banks the United 
States— handsome cloth 
bound book over 600 pages. 
Compiled exclusively the 
Bankers Directory for the 
American Bankers Association. 
Sent, charges paid upon receipt Secretaries 

the price $2.50 per copy, including 
semi-annual supplements until the Assistant Secretaries 
next edition published. Treasurers 


Assistant Treasurers, Etc. 
Cloth Bound—600 Pages 
Bound, 600 pages, 


Sent Postpaid $2.50 
Sent Postpaid $10 


Baedecker, for travel; Webster, for definitions; Who’s 
Who, for personal status; Blackstone, for jurisprudence; 
RAND for authentic bank data. 


OFFICIAL NUMBERING AGENT AMERICAN BANKERS ASSOCIATION 
536 Clark Street, CHICAGO 22nd Street, NEW YORK 
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Free Service For Our Readers 


many our readers have give them serv- 
ice Equipment and Method machinery that have opened 
this new SERVICE DEPARTMENT which offer our 
services without charge rendering any assistance possible 
our patrons. 

will always pleased assist choosing the right 
equipment and supplies and see that THE BANKERS 
ONTHLY readers get the best and most prompt attention. 

can secure for you without charge catalogs and litera- 
ture describing any product that you may interested and 
will pleasure render the service, not hesitate 
write any time. 

you want material any kind can place before you 
any information you need—either now later. can help 
get right prices and prompt deliveries. 

get this information look over the list material, equip- 
ment and service listed above, place mark opposite the article 
you are interested in, fill the coupon below and mail 
and your inquiry will given prompt attention. 

There charge for this service 


SERVICE DEPT., THE BANKERS MONTHLY 
536 Clark St., Chicago 


Gentlemen; 
furnish these goods promptly and best prices. 


are interested the items checked the above list, and would 
your putting touch with manufacturers whom you know are reliable and 


Accountants 
Accounting Devices 


WHAT YOU 


Ledger Paper 
Letter Distributors 


Accounting Typewriters renting Fixtures 


Adding Machines 
Addressing Machines 


Linoleum 
Lithographing 


Addressing Machine Sup 


Architects 
Automobiles 


Bank Advertising 
Bank Forms 
Banks for Sale 
Bank Signs 
Blank Books 
Boxes 

Bookkeeping Machines 
Brokers 

Bronze Doors 

Bronze Memorials 
Bronze Name Plates 
Bronze Work 

Budget System 
Burglar Alarms 


Cabinets 

Calculators 
Cancelling Machines 
Cash Registers 
Chairs 


Checks 

Check Writers 
Clips 

Coin Boxes 
Coin Changers 
Coin Counters 


Coin Wrappers 
Censtruction Materials 


Deposit Books 
Deposit Slips 

Desks 

Dictation Machines 
Display Signs 
Duplicators 


Electric Signs 
Elevators 
Engineers 
Engraving 
Envelopes 
Envelope Sealers 
Erasers 
Expense Books 
Eye Shades 


Farm Mortgages 
Fasteners 

Filing Boxes 
Filing Cabinets 
Filing Supplies 
Filing Speciaities 
Furniture 


Glass Desk Pads 
Geld Pens 
Gummed Tape Sealers 


Heating Devices 
Heating Systems 
Heat Regulators 
Honor Rolls 


ice Machines 
inceme Tax Experts 
indelible ink 
Indexes 

index Guides 

index Tabs 

inking Pads 

inks 


n 
inkstands 
Investment Houses 


oose Leaf Binders 


Loose Leaf Eyelets 
Loose Leaf Forms 
Loose Leaf Sheets 


Malling Machines 
Mail Order Service 
Map Pins 

Maps 

Memo Books 
Metal Equipment 
Metal Furniture 
Metal Stands 
Molsteners 


Office Stationery 
Office Supplies 
Ornamental iren 


Pencil Sharpeners 
Penholders 
Perforators 

Phone Attachments 
Phone List Holder 
Cepying 


ns 
Plumbing Fixtures 
Portfolios 

ress ppings 
Printing 


Rubber Bands 
Rubber Goods 
Rubber Signatures 
Rubber Stamps 


Check P 
afety eck Paper 
Safety Deposit Boxes 
Safety Lecks 

Secend Hand Safes 
Service Rolls 

Stamp Affixers 
Signal and Call Systems 
Statuary Bronze 
Steel Pens 

Stenog. Note Books 


Tables 

Tax Service 

Terra Cotta 

Thumb Tacks 
Tickets 

Time Stamps 
Tractors 

Trays 

Typewriter Carbens 
Typewriter Ribbens 
Typewriter Reliers 
Typewriters 
Typewriters Rebullt 
Typewriter Supplies 


U. &. Treasury Service 
Vaults 


Waste Baskets 
Windew Shades 
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Pass Books 
Patents 
3 Payroll Caiculaters 
Pencil Clips. 
Pencils 
e 


CLASSIFIED ADVERTISEMENTS 


Advertisements will accepted under this heading FIVE CENTS per word. 
signatures, address, name and heading counted. Send cash with your order. Answers 
addressed care the will forwarded promptly. 


FOR SALE 


BANK INSTITUTIONS which have 
SAFETY DEPOSIT BOXES for rent must re- 
tain accurate record of customers. OUR CARD 
SYSTEM provides clear, complete record, pro- 
tects institution regarding liability and releases 
bank when customer checks out. Send for 
sample mentioning number of boxes in use. 
SAFETY DEPOSIT RECORD SERVICE, Box 
101, Chicago, Ill. 5*-+f 


FREE BOOK BANKING 


BANKS FOR SALE 


Omaha Printing Company, 13th and Farnam 
Sts., Omaha, Lithographers, Embossers, 
Stationers, Office Furniture. 


Southern California Banks. Business and 
living conditions warrant investigation. Write 
the Anderson-Thompson Company, Suite 210 
Story Los t.f. 


WAN TED 


COLLECTIONS 


SALESMAN acquainted with bankers and 
who can obtain orders for bank deposit slips, 
ean make favorable ,commission arrangements 
with leading Chicago concern im_ this line. 
CHICAGO SALES CO., 337 W. Madison St., 
Chicago. 12*-12 ti. os 


Ft. Wayne, Indiana, National Adjustment Co., 
134 E. Berry, 2nd floor. W. J. ee 


‘Tells how you can prepare to take the cashier’ 8 
place by studying at home in spare time. Write 
American School of Finance, Edgar G. Alcorn, 
President, 107 McLene Bldg., th 

-9 ti. 


Indiana — Fidelity Mercantile Agency — In- 
dianapolis. Collections—Investigations. 2*-12ti. 


Eugene, Oregon, L. M. Travis Coilection 
Agency. 6*-12ti 


SITUATIONS WANTED 


"SITUATION WANTED —Young 
wishes place as assistant cashier or assistant 
to president in a strong bank, where willingness 
to think and study as well as hard work is 
wanted. Now employed in country bank as 
assistant cashier. Best of references. Address 
Box 52, BANKERS MONTHLY, 536 So. Clark 
St., Chicago, Ill. 12-1 ti 


WANTED—An official banking affiliation, na- 
tional or state; can present best of references 
as to ability, success, and character as a builder 
and administrator ; 28 years’ experience. Ad- 
dress Box 200, c/o BANKERS MONTHLY, 536_ 
So. Clark St., Chicago, Tl. 


Incorporate Your Business; Avoid Partner- 
ships; protect private property from business 
ventures; information free. Phillip Lawrence, 
former Assistant Secretary State, Huron, South 
Dakota. 6*-12 ti. 


PATENTS 


Bankers and Attorneys having clients who 
wish patent inventions are invited write 
for particulars and terms. 

WATSON E. COLEMAN, Patent lawyer, 624 
F Street, N. W., Wushington, D. C. 6*-12ti. 


Indiana — Fidelity Mercantile Agency — In- 
dianapolis. 2*-12ti 


Kansas—Middlewest Mercantile Agency, 
chita. 6*-12ti 


CALIFORNIA, SAN FRANCISCO—WALK- 
AGENCY, HEWES 
BUILDING. 12*-1 


INDEX ADVERTISERS BANKERS MONTHLY 


American Banking Machine Corp............. 27 re ae National City Bank, Indianapolis............ 74 
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O’Melveny, Millikin Tuller 


Title Insurance Bldg. Los Angeles, Cal. 
General Practice 


Chickering Gregory 


Merchants Exch. Bldg. San Francisco, Cal. 


Hughes Dorsey 


International Trust Bldg. Denver, Colo. 
Attorneys for First Nat'l Bank 


Cuthell, White, Hotchkiss 
and Mills 


Counsellors at Law 


Munsey Building Washington, D. C. 


William Symons 
Attorney and Counselor at Law 


700 Tenth Street 
Washington, D.C. 


Patent, Trade-mark ard Corporation Causes 


Wood Oakley 


The Rookery. Chicago, IIl. 
Municipal Securities 


Miller, Dailey Thompson 


Lemcke Annex. Ind. 
General Practice 


Hall, Monroe Lemann 
Hibernia Bank Bldg. New Orleans, La. 
Attorneys Whitney Central Nat'l Bank 


Haman, Cook, Chesnut 
Markell 


1137 Calvert Bldg. Baltimore, Md. 
Corporation and Insurance 


Gaston, Snow, Saltonstall 
Hunt 


Congress St. Boston, Mass. 
General Practice 


Lucking, Murphy, Helfman, 
Lucking Hanlon 


Ford Mich. 


General Practice 


Shaw, Safford, Ray Shaw 


First Nat'l Soo Bldg. Minneapolis, Minn. 
General Practice in All Courts 


James Goodrich 


Commerce Bldg. Kansas City, Mo. 
Corporation and Banking Law 
Counsel Federal Reserve Bank 


Nagel Kirby 


Attorneys at Law 
Security Bldg. St. Louis, Mo. 


Brown, Baxter Van Dusen 
Omaha Nat’! Bank Bldg. Omaha, Neb. 
General Practice 


Hughs, Rounds, Shurman 
Dwight 


Attorneys at Law 
100 Broad St. New York City, 


Edward Brink 


Fourth Bank Bldg. Cincinnati, Ohio 
General Practice 


Reference: Chemical National Bank 
New York. All Cincinnati Banks 


Nathaniel Maxwell 
Attorney and Counselor Law 
Suite 904 First National Bank Building 
Cincinnati, Ohio 


Henderson, Quail, Siddall 
Morgan 


National City Bldg. Cleveland, Ohio 


Carey Kerr 


Yeon Bldg. Portland, Ore. 
General Practice 


Henry, Pepper, Bodine 
Stokes 


Land Title Bldg. Philadelphia, Pa. 
General Practice 


Reed, Smith, Shaw Beal 


Union Arcade. Pittsburg, Pa. 
Genera! Practice 


Baker, Botts, Parker 
Garwood 


Commercial Bank Bldg Houston. Tex. 
General Counsel So. Pacific R. R. Co. 


Dickson, Ellis, Lucas 
Adamson 


Kearns Bldg. Salt Lake City, Utah 
General Practice in All Courts 


Ballinger, Batle, Hulbert 
Shorts 


Attorneys at Law 
Alaska Bldg. Seattle, Wash. 


Glicksman, Gold Corrigan 
Caswell Bldg. Milwaukee, Wis. 
General Practice 


Lamothe, Gadbois Nantel 


Advocates, Attorneys and Counselors 
Montreal Trust Building, Montreal, Canada 
Commercial, Civil and Corporation Law 
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